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OR the past year or more, at intervals, a contest has 
waged between the adyocates of brick and tile con- 
struction and those favoring concrete construction, in the 
Aldermanic chamber and in the newspapers in New York 
city. Thus far it seems to be a drawn battle, with the odds 
in favor of the concrete constructionists at least receiving an 
opportunity to prove their contention that concrete construc- 
tion is worthy of being placed in the same class with tile and 
brick as a fireproof building material. Their opponents, 
however, are very active, and all the brick manufacturers be- 
tween New York and Albany have combined to offset the 
claims of the concrete people by opening a publicity office in 
New York, at which it is proposed to show large photo- 
graphs purporting to illustrate the alleged non-fireproof 
nature of concrete construction, and, per contra, the fireproof 
character of brick construction. With both sides fighting in 
the open, the public is likely to learn both the advantages and 
the disadvantages of each of the two prominent types of 
building materials, and it is to be hoped that a fair and safe 
building code will ultimately emerge from the smoke of 
battle. 





HE trouble that has been brewing for a number of the 
industrial casualty insurance companies, and which 

came to a climax at the annual meeting of the National Con- 
vention of Insurance Commissioners last week, seemed to 
center largely upon the United States branch of the General 
Accident Fire and Life Assurance Corporation of Perth, 
Scotland, and developments followed rapidly upon the making 
of the report by the committee on industrial health and acci- 
dent settlements. This committee recommended the dismissal 
of the heads of claim departments of several companies, and 
that of the manager of the industrial department, the superin- 
tendent of agencies, the chief adjuster, his assistant, the man- 
ager of the weekly branch and the head of the legal bureau of 
the General. The company named does not apparently in- 
tend to discharge the manager of its industrial department, 
although it has dismissed several employees, but it has gone 
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even further and ousted the United States manager of the 
company, Franklin J. Moore. The dismissal of some of the 
parties referred to has been followed by the commencement of 
a suit by John C. Steinbach against Franklin J. Moore, 
Wm. H. Hotchkiss, Superintendent of Insurance of New 
York, and L. R. Senior, examiner for the New York 
Insurance Department, for damages, in which they are 
charged with conspiracy. The condition unearthed by the 
committee on industrial health and accident settlements 
was undoubtedly one which required remedial action. 
Whether the course which has been followed was the proper 
one or not, in its entirety, will doubtless be better determined 
in the future when more information has been brought out. 
It is to the credit of the Insurance Commissioners, however, 
that, having found a practice worthy of criticism, they have 
endeavored, by means of publicity and by their recommenda- 
tions to managing officials, to eradicate methods which have 
undoubtedly worked injustice to the insured, and which were 
tending to bring the companies into bad odor. 





XCEPTION is taken by the president of one of the West- 
ern surety companies to the attitude assumed by certain 
departments of the Federal Government in relation to corpo- 
rate suretyship. He presents the following excerpts from Sen- 
ate Report No. 1260, made to the Third Session of the Sixty- 
first Congress, as representing the position taken by the Fed- 
eral departments : 

The government is inadequately protected under the present system 
of bonding. * * * The standard of adequate protection is, of 
course, full and prompt payment of all losses without recourse to liti- 
gation. * * * Surety companies furnish inadequate protection to 
the government in the matter of paying losses. 

The premium rates charged the government employees by the surety 
companies for executing their fidelity bonds have been unreasonably 
high. The practice of relying on State examinations as to the 
solvency of companies should not be permitted. 

The aspersions cast upon the surety companies of the coun- 
try, and upon the various State Insurance Departments, are 
naturally resented by the officials of companies and of State 
departments, who do not believe that subordinate Government 
officials are highly qualified to pass upon the stability and de- 
sirability of surety companies. Contrary to the statement 
above quoted, that rates have been “unreasonably high,” it is 
stated that rates charged Government officials are lower, and 
losses are proportionately heavier, than on other bonds which 
have a definite termination, whereas the Government bonds 
are practically perpetual as to liability. The company whose 
president takes up the cudgels in defense of the companies has 
had a most unsatisfactory experience on Government business, 
having lost money on its entire transactions of that nature, 
and having, it is claimed, paid losses which the Federal court, 
in similar cases, has declared that the company was not liable 
for, rather than lose a share of the Government business, even 
though it had been unprofitable after paying losses which 
should not have been paid and which it was difficult, if not 1m- 
possible, to collect again from thé Government. The Federal 
Government should not endeavor to derive undue advantage 
from its power and the volume of its business, and certainly 
should not refuse to submit the justice of its contentians to its 
own courts for decision. 
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NEW YORK SURVEYS. 


Unique Cause of Fire—A Brooklyn agency received a loss report 
of a fire which occurred several weeks ago, and was astounded to 
read that it had been learned that a workman had washed his hands 
in benzine and turned off suddenly an electric switch, which threw off 
a spark which set the benzine in flames. The fire spread and caused 
considerable loss.. The adjuster called it “a simple effect of a simple 
cause in the conduct of a simpleton.” 


Non-Concurrency in Coinsurance Clauses.—One of the results 
of non-concurrency in the coinsurance clause turned up a week ago 
in an adjustment where nine policies contained the regular eighty per 
cent clause and one other the full one hundred per cent. The loss 
was small, but the policy with the full coinsurance clause paid $121.50 
less than the others, and the difference fell upon the owner. Probably 
he scolded his broker—and perhaps he did not. 


Auction Sales of Stocks.—Sales of stocks at auction were made 
last week as follows: Twenty-six shares North River of New York, 
151; 157 shares Pacific Fire of New York, 175%. 


Western District Manager—Alvah Nickerson has been appointed 
manager of the London and Lancashire’s western district office in 
Brooklyn, taking effect September 1. 


Charged with Arson.—Bruno Rothenburg was arraigned last week 
in General Sessions on a charge of arson, and committed to the 
Tombs in default of $10,000 bail. The fire occurred in the building at 
140 Fulton street on June 12. 


Lost Policy.—The North River is advertising in the local journals 
of Connecticut along Long Island Sound, requesting the return of a 
lost policy No. 1,353,196, which it is declared has been lost or mislaid 
and is no longer valid. We presume this is a case where the company 
has a special reason for canceling the policy and is unable to reach it 
by less troublesome and less expensive methods. 


Golden Hill Building Awning Loss.—A couple of awnings were 
burned on the William street front of the Golden Hill building (com- 
monly known as the Globe-Rutgers) a few weeks ago. Now the loss 
has been adjusted at $80. It sounds a bit curious to read that the 
loss under the policies is payable in part to the ministers, elders and 
deacons of the Reformed Dutch Protestant Church of the city of 
New York and partly to the Ocean Accident and Liability Insurance 
Company. 

Another Awning Loss.—The awning fire on the Fifth Avenue 
Realty building was less serious but ten times as much trouble. The 
amount was $15.50, applied to an insurance of $3,800,000, so that some 
of the policies were assessed ten cents and those which stood for 
reinsurance paid only five cents. This is about the smallest payment 
on a large total insurance that has ever been recorded in this city. 


Qualifications of Agents.—The discussion about the qualifications 
of local agents has brought two valuable suggestions. The first is 
that agents should be required to answer a few leading questions 
relating to the conditions of the New York standard policy, and the 
second that they should prove by examples that they know how to 
write proper forms and avoid giving away the rights of the companies. 
There are other qualifications, but any agent who can demonstrate 
sufficient knowledge to prove himself acquainted with these two 
fundamentals has made a good start. 


Balloon Insurance Wanted.—It is reported that fire insurance is 
being sought to cover the new dirigible balloon to be used by Mr. 
Vaniman in his proposed transatlantic trip. 


Usefulness of Suburban Exchange.—The Suburban Exchange has 
proved its usefulness to the companies by the continued growth of the 
premiums in the territory over which it exercises jurisdiction. We 
are informed the premiums have increased over sixty per cent since 
1907 and a reduction of the commissions of over forty per cent. The 
business is rated by schedule throughout the territory, and the non- 
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tariff competition has been steadily reduced. Few cases of deviation 
have been discovered, but there is a report that the Suburban Ex- 
change is hot on the trail of a serious violation in the writing of a 
big risk on Long Island by Exchange companies. 

War Risks in London.—It is reported from London that the freak 
policies on the contingency of a war between France and Germany 
over the Morocco dispute netted a rousing big profit to the Lloyds 
underwriters who participated in the risk. The same report is vouched 
for in connection with the Coronation ceremonies in June, but Lloyds 
are evidently out of the game in the deferred Durbar to celebrate 
the Coronation in India. 


The Annex Question.—A number of local agents have been in the 
city this summer and had more than a word to say about “annexes,” 
or the expansion of the underwriters’ agency system. Some have 
boldly said it threatens to break up efficient local boards and raise hob 
with rates. The Niagara-Detroit combination has been refused 
recognition as a separate company in Baltimore, but peace negotiations 
will probably settle the trouble. By and bye this question is bound to 
be troublesome in this city. 


Moral Hazard Increasing.—The companies are unanimous in ex- 
pressing their conviction that the losses of the present year are 
abnormal and rob the underwriters of all reasonable chance of profit 
for the twelve months. There is something about the aggregate 
losses which strikes the companies as extraordinary, and that is the 
fact that the increase contradicts the assumption that the improve- 
ments for preventing fires and the keenness of the inspection system 
have had no visible effect upon the record to date. The result is a 
growing belief that the moral hazard has increased in spite of efforts 
to reduce it to a minimum. 

Addition to Hilliard Building.—Howells & Stokes are preparing 
plans for the erection of a three-story and basement addition identical 
in style and type of construction to the Hilliard building, 55 John 
street. 





CHICAGO AND THE WEST. 


Chicago Premiums.—Along with the continued high loss ratio the 
fire insurance companies are complaining of a reduction in premium 
income, due to the general let up in business. This is felt more 
severely outside Chicago than in this city, but its effect here is shown 
by a comparison of the premium receipts for the year ended June 30 
with the previous year. Of the three companies reporting over 
$300,000 in 1910 only one shows an increase in 1911. Of sixteen com- 
panies writing between $100,000 and $200,000 in 1910, only seven 
show an increase, while of the twenty-two companies writing be- 
tween $50,000 and $100,000 only twelve show an increase. The loss 
is felt most severely by the companies with smaller incomes, and it 
must be remembered that nearly a score of companies have retired 
from the field recently, which should normally increase the business 
of the survivors. 


Public Adjusters in Chicago.—Efforts are being made to improve 
the standard of the public adjustment business in Chicago. There is 
certainly great room for improvement, for while there are many 
public adjusters with good reputations there are a number of them 
who are regarded as undesirable. This opinion, long held by com- 
pany adjusters, is now shared by the officials who have investigated 
the operations of the firebugs, they claiming that these gentry are 
largely instigated and assisted in their nefarious work by the public 
adjusters. Joseph Fish, who is the best known of the public ad- 
justers, has taken the lead in a movement to organize an association 
to improve the standards of the business. He proposes rigid rules, 
with expulsion for violation, and wants the company adjusters to 
refuse to do business with any public adjuster who has been expelled 
from the association. The progress of reform in this line will be 
watched with deep interest by all concerned. 


Committee to Codify Laws.—The joint legislative committee ap- 
pointed by the last session of the Illinois Legislature to codify the life 
and fire insurance laws of the State has organized with William T. A. 
Madoc of Chicago as chairman and Edward J. King of Galesburg 
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secretary. All the laws and construed statutes affecting the life and 
fire insurance business in Illinois, now scattered through a long line 
of laws and decisions since the adoption of the present constitution in 
1870, will be amalgamated. The committee also has the power to 
formulate new legislation which its deliberations may show to be 
needed, which is to be submitted to the next session, and the members 
have already under consideration several important measures. 


Thomas E. Gallagher to Address Agents.—Thomas E. Gallagher, 
Western manager of the AZtna of Hartford, has been designated by 
the Chicago Association of Commerce to deliver the address of wel- 
come for it to the annual meeting of the agents of the Equitable Life 
of Iowa, which will be held at the Sherman House August 28. 


W. A. Blodgett Goes with American Central.—It was a surprise 
to La Salle street to learn the other day of the resignation of W. A. 
Blodgett, second assistant manager of the Springfield Fire and Marine 
at its Western department office in Chicago. Mr. Blodgett’s resigna- 
tion takes effect as of date September 15, at which time he becomes 
vice-president of the American Central at St. Louis. Mr. Blodgett 
has been connected with the Springfield for many years, both in the 
office and in the field, and he has the reputation of being one of the 
best underwriters in the United States. 

Charles E. Curtiss Resigns.—Charles E. Curtiss, assistant secre- 
tary of the Calumet Insurance Company of Chicago, has tendered his 
resignation, to take effect on September 1, at which time he will 
engage in independent adjusting at Cleveland, Ohio. Mr. Curtiss was 
an independent adjuster in Nashville before coming to Chicago. 


BOSTON AND VICINITY. 


J. A. Robinson with N. F. P. A.—J. A. Robinson, formerly an in- 
spector with the “Little Bureau,” has associated himself with Franklin 
H. Wentworth, secretary of the National Fire Protection Association, 
as superintendent of fire records. A. N. Miner, formerly with Mr. 
Wentworth, has joined the bureau inspection force. 

Boston Premiums.—The returns of the Boston Protective Depart- 
ment showing the premium receipts of the fire companies operating 
in Boston for the first six months of 1911 were issued by President 
Lovett on Friday last. The following are the leaders in the order 
given: Home, New York, $99,569; Royal, Liverpool, $97,881; Liver- 
pool and London and Globe, Liverpool, $83,467; A=tna, Hartford, 
$62,197; German-American, New York, $56,343; Sun, London, $53,539. 


NOTES FROM PHILADELPHIA. 


Agency Transfers.—Under the new Philadelphia compact a num- 
ber of changes in agencies were made necessary by the rule prohibit- 
ing more than one policy-writing agent outside of the main office of 
each company. Partly because of this the list of such changes pub- 
lished last week was unusually large. Among those noticed are the 
following: Added—John W. Buckman as second agent of the Massa- 
chusetts Fire and Marine, the General Fire of Paris, and also of the 
German Alliance as successor to Hazlett & Moss; A. C. Flint, agent 
of the Duquesne Underwriters; Marcus Katz & Son, second agent 
of the Commercial Union Fire of New York, succeeding Stokes & 
Packard; D. J. Walsh’s Sons, agents of the Teutonia Fire of Dayton, 
Ohio, and of the Albany of Albany, succeeding L. M. Addis; Charles 
E. Heath, agent of the Union of Pittsburg and the Colonial Assurance 
of New York; G. P. Tustin, second agent of the German Fire of 
Pittsburg in place of the Milwaukee Fire; Prevost & Herring, agents 
of the Home of Wheeling, succeeding Keighler, Gegler & Co.; Ridge, 
McNeill & Furlong, second agents of the Dixie Fire, succeeding 
Hoskins & Howell. Removed—Charles J. Fitzgerald as agent of the 
Humboldt of Pittsburg; J. Howard Brown & Co. and McCall & Co. 
as agents of the Monongahela of Pittsburg, and D. J. Walsh’s Sons as 
agents for the Cooper of Dayton, Ohio. 

Sprinklered Risk Loss.—The serious loss last week in the sprink- 
lered 2nd slow-burning construction building at 13 to 17 South Third 
street has been the cause of much discussion among underwriters. 
The opinion voiced by one gentleman seems to be the prevailing one, 
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that risks equipped with sprinklers but without a watchman or an 
alarm should be given scant credit for the system. 

Thomas B. Donaldson Appointed Special Deputy.—Thomas B. 
Donaldson, a lawyer, has been appointed by Insurance Commissioner ° 
McCulloch special deputy to assist him in winding up the affairs of 
the eleven mutual fire insurance companies of this city which were 
recently placed in the hands of a receiver by the Dauphin County 
Court. 

Insurance Stocks at Auction.—In sympathy with the heaviness of 
the stock market insurance shares at auction last week brought lower 
prices. Delaware and Franklin Fire eased off 2%4 points and Girard 
Fire and Marine 3% points. 

Cats and Fire.—Some boys at Butler, Pa., caught a cat last week, 
tied a kite tail on it, and after pouring oil on the tail applied a match. 
The cat ran into the haymow of a barn, and all that was saved from 
the resulting fire was the live stock. The loss was $10,000. 





THE NEW ENGLAND FIELD. 


New England Agents’ Conference Organized. 


At a meeting of representatives from the six New England local 
agents’ associations, held in the office of the National Association of 
Local Fire Insurance Agents in Boston, August 18, it was decided to 
form the “New England Conference,” said conference to consist of two 
representatives from each State association, to meet at such times and 
places as may be deemed advisable for the consideration of matters of 
mutual interest to the various New England associations. E. S. Cowles, 
president of the Connecticut State Association, who was instrumental 
in forming the conference, was elected chairman, and W. F. Curran of 
Bangor, Me., secretary. 

It was decided to have the various annual State meetings in October 
during a week to be fixed after conference with President J. H. South- 
gate of the National Association, who will make a trip through New 
England and take in all the State meetings during that trip. 

In the spring it is proposed to arrange for a trip by President South- 
gate through the Middle West, and in the fall of 1912 through the 
Southern States, preceding the National Convention at Atlanta. 





Rhode Island of Providence Makes Progress. 


In round figures, the Rhode Island of Providence added $65,000 to 
its assets, increased its premium reserve by $37,000, and made a gain 
of $14,000 in net surplus during the first half of the current year, thus 
reflecting much credit upon its vice-president and secretary, Emil G. 
Pieper, who is in charge of its underwriting. The Rhode Island on 
July 1 last had $1,155,103 of resources, a reinsurance reserve of $357,- 
031, a capital of $300,000, and a net surplus of $405,187, so that its sur- 
plus as to policyholders was $705,187. 





THE MIDDLE STATES. 





Individual Fire Underwriters of St. Louis to Enter New York. 


Necessary papers are now in preparation by the Individual Fire 
Underwriters of St. Louis for application to enter New York State under 
the provisions of Chapter 502 of the Laws of New York, passed this 
year. The attorneys and managers, W. H. Markham & Co., anticipate 
a good volume of premiums will be secured from large risks in the 
State as a result. 





—There is some talk of organizing a new fire insurance company at Pittsburg. 

—Louis Schlesinger, Inc., has been appointed agent for Newark, N. J., and 
vicinity of the Connecticut Fire. 

—George H. Murdock has been elected secretary of the Fire Insurance Society 
of Newark, N. J., by a vote of 17 to 2. 

—Major W. C. Armor, district secretary of the Underwriters Association of 
the Middle Department at Harrisburg, Pa., is dead. 

—Under the anti-rebate law of New York, insurance underwriters must pay 
full rates on the policies written on their own property, according to an opinion 
given by Superintendent of Insurance Hotchkiss. 


—Robert A. Parker, Jr., of Memphis, Tenn., prominent in fire underwriting 
circles there, died at Asheville, N. C., at the age of forty-three. His entire 
business life was connected with fire insurance. He represented the Northern in 
Memphis. 
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. Fire Insurance Premiums in New York City. FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
Tas ees ee eee See ae wo Go ee nderwriters alt 
of premiums received in New York city by companies di first six ae of 1911, in NAME OF COMPANY. | 1911. | 1910. 1909, 1908, 1907. 1906, 
conandinen with the figures of the corresponding periods verisde af the es ve preceding years: 
INDIANA. 3 $ 3 g $ 3 
NAME OF COMPANY. | 1911. | 1910. 1909. 1908, 1907. 1906, Retired company....... ced cetiba et abnielk Lanoneee : ae 31,760 | 18,769 
Towa. : . 
New York. $ $ $ $ $ $ Dubuque F. and M., Dubuque} 14,699 | 15,681 15,130 25,262 7,517 6,390 
Adirondack.. 5,465 | .14,614 7,826 7,601 13418 |-,..... : 
Assurance Co. of ‘America. -| 27,062 36,550 36,468 39,605 onl Gee 34,435 Kansas. 
ionian-American.......| 14,448 | 21,739 17,075 14,932 10,891 8,278 Retired companies.........]  ..2+.- | 51,006 40,222 24,498 38,825 | ...... 
of New York... 64,8 74,222 5 49,780 783 | 58,564 
tees coscoes 37,181 2,828 10,737 075 48,766 | 40,923 KENTUCKY. 
Commercial Union 11,753 | 11,668 14,701 16,962 16,535 | 22,331 Retired company..........) --0.+. | +s me Tiere oe eine 12,944 | 40,642 
Commonwealth............ 1733 866 296 32, 9 46,321 
Contes ks tacks banerns 172,968 | 176,543 | 197,542 | 169,128 | 212,985 x UISIANA. 
pire City........ CR a 58,157 | 49,166 044 49.373 54,330 | 32,706 = Mechanics and Traders...... 24,196 |. 22,060 20,642 19,904 18,279 | 14,188 
Fidelity | ie 115,152 | 123,852 | *244,396 | #205,199 | *278,976 | 173,659 | Sun, New Orleans.......... 25,254 | 23,147 24,020 25,633 20,056 | ...... 
German Alliance........... 43,216 | 37,206 | 49,115 51,947 58,000 | 51,931  Teutonia, New Orleans...... 35,292 | 30,519 16,689 15,687 30,926 9,973 
German-American.......... 513,566 | 543,810 | 513,441 | 528,259 | 605,290 | 580,086 Retired company.......---| ...+++ eather) civics | “SEE T CEM] Leese. 
AMIE 60509 69 sxe ones 131,362 | 143,185 | 140,746 | 141,060 | 168,114 | 154,145 
Globe and Rutgers. Rasywaey 152,945 | 125,492 | 105,597 | 100,440 | 101,536 | 106,846 MARYLAND. 
Greenwich. . Pesci ERE AS ic Do Sen cee hn Dee nee ee tees German-American, Balto.....| 17,097 | 16,844 15,517 15,241 18,808 | 15,328 
Hamil I ne ees SRS BG Pe EL Retired companies.........|  .....- Keats 11,165 8,763 10,996 | ...... 
Hanover 110,653 | 109,163 | 104,886 | 125,997 | 199,705 
Home. 573,741 497,524 434,931 476,249 | 486,647 MASSACHUSETTS, 
Liverpool & London & Globe] —_1,747 599 1,259 BRB ORR mania aie Boston, Boston.............- 104,826 | 136,097 | 117,577 | 106,278 | 125,851 | 84,689 
Lumber... . oe 12,844 9,060 7,960 13,160 | 7,033 Massachusetts F.&M., Boston] 16,820| ...... eee CE Cte ee mere 
Merchants OG ee tpesee sl ckssess: | iseeees Colony, Boston......... 28,629 | _ 30,866 27,043 23,561 29,032 | ...... 
Nassau... 71.232 72,127 73,717 89,924 | 53,200 Springdit F. & M.,Springfi'd| 90,777 | 108,468 | 108,417 | 106,334 | 125,778 | 103,877 
Niagara.. 181,395 | 174,208 | 173,987 | 199,765 | 167,332 Retired companies.........|  ....+- Eadee habs cece daa i ER nebees |, 27,206 
Northern... 50,399 43,343 39,166 44,996 | 43,941 
41,790 | - 31,191 20,346 20,678 | _ 19,987 MIcHIGAN. 
N 209,328 | 205,878 | 189,652 | 199,342 | 148,409 Detroit, Detroit............. 33,142 | 39,171 36,639 38,762 37,594 | 27,253 
Paci 28,227 27,583 27,022.| 34,084 | 26,721 Michigan, Detroit........... 22,401 | 25,636 13,505 26,455 23,829 | 13,398 
Pelican 30,873 26,141 26,538 27,417 | 28,561 © Michigan Com’l, Lansing....| 24.050 | 37,488 38,976 56,415 60,841 | 43,912 
Peter Cooper 43,652 46,473 47,919 47,343 32,817 Machigah Maliss, Landing, :./.. 18, WO Pete COTS Bit Secdaa | Vadose 
ueen 1| 87,535 87,536 82,292 80,935 | 86,322 
Richmond 17,240 14,893 14,178 10,244 | ...... Munnesora. 
Stuyvesan 29,764 25,594 27,690 28,064 | 31,004 St. Paul F.and M.,St. Paul..| 84,010 | 83,563 64,273 60,743 64,005 | 56,310 
United States 35,127 35,121 34,326 ore Retired company.........-] sscoos | coccee | coves 8,026 TRAE lcscece 
Westchester 157,020 | 148,722 | 148,592 | 146,726 | 132,392 
Williamsburgh City......... 151 "760 177,714 145,910 149,835 146,108 | 135,258 Misso 
Retired companies........ eeusts | MAG | Fenese 22,980 | 121,207 | 135,368 merican Central, § St. Louis..| 92,763 | 107,263 | 100,197 | 102,667 | 121,128 | 91,873 
Cittena St/'Louis........... 6,184 3,641 3,857 5,709 14,187 | 23,949 
Allied Underwriters......... 3,655 3,870 3,698 3,982 8,048 | ...... NEBRASKA. 
American Exchange Und’rs..| 15,522 14,462 11,297 6,082 SUE} eecines State, Omaha............... 8,374 eet. sass SE meee see -hewwean aaieer 
American Lloyds........... 9,868 9,063 12,015 9 353 10,236 | 10,749 
Great Western Lloyds....... 6,484 6. 796 6,464 5,577 6,100 6,426 New HampsHIRE. 
Individual Underwriters.....] 34,094 | 35,816 34,466 37,519 39,363 | 40,071 Capital, Concord............ 34,724 | 33,842 28,567 23,261 23,926 | 16,481 
Isthmus Lloyds. fhe 98). aa hers oh aSeeuaceebinenth ih eae Shs wee Granite State, Portsmouth.. 17,442 | 15,184 11,213 15,807 17,314 | 21,908 
Lumber inderwriters.. bee esse 1,420 1,095 1,102 1,189 862 433 New Hampshire, Manchester.| 30,088 | 28,572 27,573 34,347 37,592 | 43,161 
Manufacturers Lloyds....... 5,090 4,768 6,745 5,418 5,364 3,010 . 
National Underwriters...... 4.459 4,988 4,781 5,075 4,748 4,719 New Jersey. é 
N. Y. and Boston Lloyds....| 31974 3,533 1,596 1,721 2,206 2,679 = American, Newark.......... 127,572 | 154,692 | 154,109 | 158,154 | 157,104 | 72,360 
NW. V0 ee oererters.| 9508 | osc A cerenk dl. caeeeemeh seeeaes | geo MORMON sgn coksvcwen eed 69,147 | 87,285 81,898 71,286 62,140 | 35,078 
N. Y. Recip’l Underwriters..| 26,573 | 31,840 29,558 30,320 29,623 | 20,403 Eastern, Ailantic City... 5,255 | 41,906 15,157 28,546 18,992 | 12,791 
North Amer. Inter-Insurers.| 121174 | 12,900 12,624 12,732 13,720 | 13,758 — Firemens, Newark........... 141,913 | 128,475 | 108,627 | 112,169 | 113,292 | 100,739 
Union Underwriters... 3,398 3,865 3,337 3,865 3,861 3,589 Newark, Newark............ 30,165 | 22,640 | 21,555 21,217 24,296 | 19,040 
Workingmens Furn. Fire As’n GAER A. tnecti ds gece. bor eee’ Dovceaie es 1) | = bsisns New Brunswick............. 22,753 29,641 23,114 25,259 23,945 24,509 
Retired Lloyds. . aes eee 12,606 15,604 18,486 22,388 — tee...) Bee or et aT ieee Tce 
Standard, Trenton........... 20,432 | 21,498 15,907 14,888 16,021 | 10,338 
New York STATE. eaten: iso-mees Tipasrscee SiR Baarer ee 82,474 | 27,520 
icultural, Watertown.....| 75,236 | 80,996 79,876 78,481 82,973 | 83,466 
“tree 09 21,569 22,937 ‘ 24,687 | 22,053 _. Norts Carona. 
Buffalo Commercial........ 21,759 | 20,359 17,469 18,872 19,017 | 14,482 Dixie Fire, Greensboro... .. 23,461 | 25,338 36,661 35,723 29,209 | ...eee 
Buffalo German, Buffalo....] 31,410 1644 | 25,552 | 26,474 | 34,705 114 Retired company......... | cece. | cee eee 16,419 13,865 5,940 | .seeee 
Commerce, Albany......... 14,515 | 14,425 14,512 14,191 13,940 | 11,567 
Dutchess Fire, Poughkeepiae 17,661 | 21,214 22,475 23,951 21,939 | ...... Guee, 
Glens Falls, Glens Falls.. 72,143 | 59,008 49,280 39 067 48,358 | 32,640 Amer. Druggists, Cincinnati..} 1,236 EDO RNS! aie Pal Seer 
National Lumber, Buflalo. 15,699 | 16,630 6,210 7,293 5,227 | 3252 Cooper, Dayton.............| 5,149 ee ke atte Besiktewboas 
Uae Buffalo. . US re es Aree. eee ee meer Ohio F: armers, Le Roy... TR eee Se ee Eee Mer Germ ne 
Retired companies........] 4.2... 34,038 40,046 42,536 31,152 | 28,811  Teutonia, Dayton........... Pe ee ree Pore er cask b oeeee 
* Retired company..........| ..c++- 25,500 | 25,363 | 60,720 | 52,488 | 22,020 
Retired company babsoniosal Megedadh Labeske we Leckey ines seeeee | 13,583 PENNSYLVANIA. 
Allemannia, Pittsburg........ 25,055 | 28,109 24,352 15,194 40,799 | 32,746 
CALIFORNIA. Alliance, Philadelphia........ 36,260 34,118 . 21,109 17,317 17,362 13,837 
California, San Francisco.. 14,692 9,041 6,951} ......] ...... +++. American, Philadelphia. ..... 12,265 | 11,846 “tg Re Bete e dibece 
Firemans Fund, San Fran. 91,575 | 100,025 72,553 72,018 96,149 | 64,975 County Fi Philadel ia. 22,524 | 26,741 22,893 24,139 25,499 . 
ROWEd COMPANF. mers -20] cece | ceccce | cocsce PRICES chen 5,478 Dela "Philadelphia ee 54.734 103,104 87,185 56,539 47,586 26877 
eee eer eeeeeee ’ 9 64 '’ y' , 
Cotorapo. Fire Association, Philadel 133,046 | 160,954 | 118,605 | 111,380 ‘ 108,260 
Imperial, Denver........... 8,621 | 8449) 12,831 5,209 5,877 | «..ee- Franklin, Philadelphia, ae a 30, 33, 3 547 153 297 | 22,756 
Merchants, Denver * 4,781 ScoeSe -pesnen Bon Sipe cee On. nae ae. German, Pittsburg.......... 17,225 11,355 9,698 31,785 45.717 4 
German American, Pittsburg. 17,602 OL Seawen |. 1ntedbe 4h) oesees. fy, aemnss 
ConneECcTICUT. Girard F. and M., Phila..... 34,824 | 49,796 35,299 37,877 46,781 | 38,403 
Atma, Hartford............ 284,198 | 270,181 | 238,001 | 233,575 | 210,623 | 199,236 Humboldt, Pittsburg......... 33,566 | 36,047 33,814 37,571 17,091 | 11,782 
Connecticut, Hartford......-| 69,533 | 77,065 | 59,740 | 39,660 | 50,456 | 49,583 = Ins. Co, of N. Amer., Phila..| 133,974 | 125,407 | 105,294 | 92,696 | 112,307) 94,105 
Hartford, Hartford......... 184/230 | 188,153 | 183,833_| 185,348 | 208,504 | 259,415 — Ins. Co. of State of Pa., Phila.| 26,757 | 78,492 72,272 | 49,646} 40,877] ....-. 
National, Hartford......... 131.084 | 143,038 | 144,274°| 160,775 | 146,273 | 133,142 efferson, Philadelphia’... 34264 | 41:714 51.317 56,148 55,734 | 34,616 
Orient, Hartford........... 58,063 | 59,544 49,815 44,397 49,691 | 38,232 rae Philadelphia...| 20,151 | 27,733 24,026 25,560 34,493 | 30,663 
Phoenix, Hartford.......... 151.295 | 156,936 | 140,054 | 141,460 | 182,693 | 130,785 Mechanics, Philadelphia... 28,691 | 36,545 36,475 35,692 30,552 | 26,215 
Standard, Hartford........:| 14,151 | -18856 | ...... | coor. |] + CD BEE National-Ben Franklin, Pitts'g| 70,535 | 58,263 43,146 45,543 31,082 | 18,121 
Security, New Haven....... 40,161 | 59,622 47,690 44,096 52,259 | 33,450 National Union, Pittsb’ 38,277 | 52,403 50,714 53,910 64,195 | 27,739 
Peoples National, Philade phia 67,417 | 126,596 78,004 | .....- OAS BIS 
_ DELAWARE. Pennsylvania, Philadelphia...) 92,140 | 105,718 78,620 86,720 | 123,175 | 109,812 
Retired company.........] ...... | seccee | cesces Seeeee 43,355 | 39,627 Pittsburg Fire, Pittsburg... .. eS ey, eee arses coe Bees 
igen 63,402 | 68,997 56,495 53,375 42,102 | 36,320 
District or COLUMBIA. Spring P phia..| 38,355 | 48,121 44,805 | 46,744] 40,043 | 46,655 
WesmnS cu soak scant se pil SER CT eke JuigttenAiticewiee eutonia Fire, Pittsburg. .... 33,725 | 40,917 35,054 41,054 20,870 | 19,804 
Grorcra. at aa ai 53 58,788 | 52,182 | 39,176] 36,355 | 31,300 
nit iremens, See 8 I , Se eee a: en et Pr S S 
- Atlanta Home, Atlanta...... 22,031 24,054 26,037 28,822 26,587 | ..--s- Western Pittsburg. WS % 395 23,647 15,528 15,515 11,040 
Georgia Home, Columbus. . 33,785 | 48,313 38,477 44,864 39,744 | 26,232 Retired companies ~~ ” eT 9,671 47,187 54,734 | 44,066 
Inu 
American Natl "Rock Island} 17,285 26,364 17,178 13,231 RRR, ie yee itable. Providence........ 35.028 31,508 30,856 30,624 38,070 25,653 
Calumet, cat ea EE 1e778 | 17995 | 18627 | 16192 | "8,i20| 11,726 © Bauitable, Providence. | santas | sam’ese | goats | 121420 | 115699 | 681161 
Ger ~» — ee R018 Mgt | pa bai | 90400 | 27,806 | 10,242 Rhode Island, Providence....| 16,459 36, 041 | 32,347 29,169 18,304 | ..... . 
rman, Peoria..........++ A y , 5 , ’ Retired company..........] .. vows Gveus Bo coves LED Po: Lewcbbc Fi becece 
Ins, Co. “ot State of Hlinois. . fist 2327 9,586 9,815 BOD 1. incaes ind 
ers National, Chicago. . 6,183 1 aperteng) ek eroding pee e Ee eRe E RE T 
OE COMMON i scced occ. |) ae sees 18,819 16,157 14, 167 80,725 Austin, Dallas.............. 6,364 7,630 5,900 8,595 Ve, fae ree 
Commonwealth, Dallas...... 6,337 8,187 5,531 8,893 eae eatE eee ess 




















* Figures of Fidelity Fire and Phenix of Brooklyn. + Figures of Phenix of Brooklyn. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 



































NAME OF COMPANY. 1911. 1910. 1909 1908, 1907. 1906. 
mad M.‘Richmond 45049 43.250 Pe 101 39 304 a 927 PY 185 
M., , ’ , .) ’ , 
vee X sand as BES. 4 eee Tee 60,081 56,385 58,161 18,817 
WASHINGTON. 
Washington, Seattle......... 14,892 | 35,988 20,882 5,118 bins cbs wishes 
hag a non 18,586 | 20,718 13,435 
iti: tOWN.......- 4 , CS a ere) Barner eS Ber peers 
Soe Se 13,147 265 13,323 14,690 18,587 15,272 
WISCONSIN. 
Concordia, Milwaukee....... 25,440 | 22,526 27,355 | 27,913 28,884 | 26,717 
Milwaukee Mechanics, Mil 42,887 639 30,174 | 24,342 26,624 9,41 
Northwestern National, Mil 25,411 31,624 27,588 | 25,227 216 6,50; 
Retired company.........-|  ...... 12, 263 13,073 13,968 12,149 10,541 
CANADA. 
British America, Toronto..... Ed 67,499 69,752 72,423 91,345 | 92,794 
b ign, Toronto.......... gg BRS BE es ears 5 Tea Seis saree 
Westun dannemm, Toronto..| 68,493 | 71,301 70,436 | 77,651 102,472 | 126,768 
ve. | 
General, Paris. . ...| 12,136 } | 
National, Paris. . veh EE Her ewer oarea enn 
Union, Paris. ‘ J 10, 697 | } 
GERMANY. | 
Aachen & Mun., Aix-la-Chap. | | 52,197] 57,511 60,184 | 61,295 | | 66,885 49,431 
Hamburg-Bremen, Hamburg.| 84,908 a 111,916 | 103, 834 | 150,687 | 131,478 
Prussian National, ee. | 30,367 | 37,282 31,376 | 19, we 43, 617 | 37,831 
Retired company .. ee ee re | eeeeee | seeeee 22,758 
Great Britain | a 
Atlas, London.............. | 69,768 | 63,080 60,225 | 64,755 | 54,812 
Cal , Edinburgh...... . 393 83,839 | 98° 310 | 98,465 | 97,972 
Commercial Union, London..| 124,286 | 128,307 142,584 127,363 | 145,769 | 166,696 
Law Union & Crown London 42,017 | 32,418 30,181 | 31,245 | 406 | 29,44 
Liv. & Lon. & Globe, Liv’p’l, 693,476 | $13,785 | 698,503 | 602,887 | 692,382 | 543,993 
London Assur. Corp. , London! 126,231 | 131,450 | 124,554 | 116,070 | 132,369 | 114,170 
London & Laseatinn, Liv’p’l 153,189 | 166,490 | 143,783 | 148,385 | 163,726 134,956 
N. Brit. & Mercantile, London 327,892 | 364,673 | 309,074 | 292,822 | 1,962 | 286,332 
Northern, London........... 112,649 | 121,786 121,288 | 122,780 151,056 295 
Norwich Union, Norwich | 78,095 80,240 78,386 | 83,369 | 89,837 | 82,556 
Palatine, London............ 51,557 | 47,567 50,804 | 46,137 48,426 | 52,314 
Pheenix, = epacuaeceet 161,441 | 114,992 92,832 6,329 131,495 | 147,367 
Royal, Liverpool............ 330,320 | 338,384 | 338,150 | 301,401 | 283,519 353 
Royal | oe 76,762 | 82,662 72,113 71,799 82,053 | 70,496 
Scot. Union & Nat., Sanbigh 166,336 | 190,344 | 177,423 | 3 204,582 | 170,233 
Sun, TOROS oo. ccocccaee } 150, 361 155, 795 | 157, | 171,088 188,107 | 164,369 
Retired companies......... fe ee aN! eee, | aed . deueded 124, "390 | 119,266 
Russia. 
Salamandra, St. Petersburg..| 51,454 | 42,670 44,060 | 38,614 45,509 | 37,234 
SWEDEN. | 
Svea, Gothenburg........... | 26,180 | 25,673 26,559 | 26,141 26,798 | 25,289 
AUTOMOBILE Premrtms.* | 
American and Foreign, N. Y.. Sak EE a I Gah ae er ees 
British and Foreign, Liverpool MET. 2s. «surest UA ce Te Cake 0 kote ac AD ened 
Boston, Boston.. Rd A SRR ae Erne Lene eee kerry cr 
Columbia, J ersey City. i RRMA GTR ang Ns OER ACS ol wees) Bee 
Federal, Jersey City. . : BREE 6s) eps acne f  Sagece ps Sasees 
Mannheim, Mannheim.. eal 3 ed See rm amma Pree, emer. Mewecr ee 
Ocean Marine, London. ..... MR £5 5 SLE Rete Laces fe) SSE See es a 
Providence Washington, Prov. ~ SE: Pane ee ee Me Ye ree ee er | ampere 
Reliance Marine, Liverpool.. BE oye Mee ee PAL oid ol Dew A cicdeke tal oh pace 
ES ae TUE, 6 cnc shee 
Union Marine, Liverpool... .. » Rg) Ted eos on eet RE al ae ee 
Unmenaentes Edo N.Y] | |CORRGE | CU cece eee fee ewnal]  eecdes 
ee a oo | re ee ea Pee Be 
com res, | 3,283,95€| 3,512,281) 3,356,865 | 3, 243,281 | 3,630,523 3 533,838 
Other companies.......... 7,334,059) 8,091,151) 7,301,551 4,119,660 7,928,677 |6, 420,389 
TOA hewn ok 2 ez eames 10,658,631/11,603,432 10,658,416 |10,305,538 11,559,200 |9,964,227 








* This class of business reported in 1911 for the first time. 





New York Fire Insurance Companies’ Stocks 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 








Approximate Bid Asked 
Renual When Price, Price, 
ComMPANY. Capital. Dividend. Payable. Per Cent. Per Cent. 
Cit £ New York........ $500,000 10% , 160 200 
Commonwealth oak -- 500,000 10 a Se 326 a4 
Continental susie 2,000,000 50 -& fj. 1,025 1,050 
Empire City ...... 200,000 8 -& J. 190 ree 
Fidelity-Phenix 2,500,000 10 -& J. 310 325 
German Alliance . 400,000 15 -& J. 300 320 
German- — 1,500,000 30 mp 500 525 
German ($50)..... 1,000,000 20 i 8 300 310 
Glens Falls ($10) . 200,000 30 .& J. 1,525 en) 
Globe and Rutgers . <4 - aes = > = 50 
meena _— ite 3,000,000 35 , " : 700 ris 
50) ... 200,000 a " 

pana F850) mae 1,000,000 20 .& f. 290 305 
North River ($25) . 350,000 10 -&O. 150 165 
Pacific ($25) ..... e< 200,000 14 }- & j. 185 ‘ce 
re Fon Comer €$26).... 200 Peed < ; . a x. 

tuyvesarit .......ccccees 2 : . ad 
United St States ($36) Seely bs 250,000 . ia 90 
Westchester ($10) .....-- 00,000 40 F.&A. 490 610 
Williamsburgh City ($50). 250,000 20 J.& J. 37 





* No information. 
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THE WEST. 


American National Fire of Rock Island, IIl., Reinsures. 


The American National Fire of Rock Island, Ill., has reinsured all of 
its outstanding risks in the American Union Fire of Philadelphia, and 
retires from the general agency business. The company retains, how- 
ever, the right to accept reinsurance or write risks in Rock Island 
county, if desirable. 





Important Changes in Western Department 


Many important changes have been announced in the Western depart- 
ment of the Springfield Fire and Marine. W. A. Blodgett, second assist- 
ant manager of the department, has resigned as of September 15, to 
become a vice-president of the American Central of St. Louis, associ- 
ated with President Campbell in the direction of the underwriting; 
Vice-President Rorick continuing in charge of the loss department. 
Following Mr. Blodgett’s retirement from the Springfield Fire and 
Marine, A. F. Dean, now assistant manager, will be associated with 
Manager A. J. Harding, the firm name being Harding & Dean. John C. 
Harding, superintendent of agencies, and W. H. Liningen, general 
agent at Topeka, Kan., will become assistant manager of the Western 
department, and E. G. Carlisle, manager for the metropolitan district 
of Chicago and the Western Canadian Provinces, will become second 
assistant manager. Mr. Leninger will be succeeded by Leslie C. Gray 
of Kansas City, Special Agent James H. Drehr of Kansas becoming 
State agent. 





Ohio State Building Code Ineffectual. 


CLEVELAND, August 26.—Building Inspector Marani declares that 
the State building code, adopted by the last legislature, can not be en- 
forced for years to come, because of the chaotic condition in which it 
was left. He says that in many sections references are made to other 
sections that have been omitted, and that descriptions are often so 
incomplete that their meaning can not be learned. Then some of the 
requirements are so at variance with city building codes that they will 
retard building operations. 





Fire Traps to Be Razed. 


DES MOINES, August 26.—State Fire Marshal Roe of Des Moines is 
now touring Iowa, ordering the destruction of ramshackle buildings 
whenever they are so located as to make fire possible to business sec- 
tions. Knoxville was the first town visited, and marshal ordered a half 
dozen shacks removed. From there he went to Boone, and it is expected 
that every town of consequence in Iowa will be visited before October 1. 
Deputy Marshal Tracey is looking up incendiaries, and when not thus 
engaged will assist in inspection of towns. 





Preparing for Fire Insurance Investigation. 


MADISON, August 26.—The first line of inquiry by the special legis- 
lative committee of the Wisconsin Legislature on fire insurance will be 
in regard to the rates charged in this State for fire insurance protec- 
tion. The committee will hold another meeting in October to keep in 
touch with the preliminary work. 





State and Special Agency Appointments and Changes. 


Hamburg-Bremen.—William J. Nolan, special agent for Illinois, with 
headquarters at Rockford. 

City of New York Fire.—William R. Dexheimer, special agent for 
Illinois and Michigan. 

Central National.—F. H. Streeter, a local agent at Aberdeen, S. D., 
special agent for South Dakota, assisting State Agent C. T. Beezly. 

Continental._J. E. Davis, resigned as special agent in Illinois, to 
become superintendent of agencies for the Phenix of Hartford. 

Fidelity-Phenix.—_W. H. Kenney, general adjuster at St. Louis, Mo. 

Pennsylvania Fire.—Leslie C. Stire, superintendent of agencies in 
Colorado, Wyoming and Nebraska, with headquarters at Denver. 





—The Fond du Lac and Ripon Mutual Fire of Fond du Lac, Wis., 
continued business. 

—Henry N. Geer of Saginaw, Mich., member of the local agency firm of 
Benjamin Geer & Son, is dead. 

—The agencies of Edward Schroeder and Chris. Schroeder, Son & Co. of 
Milwaukee, Wis., have been combined. 

—J. E. Lyons, secretary of the Western Reserve of Cleveland, Ohio, has been 
elected to membership in the Western Union. 

—Theodore Stein, Jr., son of President Stein of the German Fire of Indiana, 
has been appointed manager of the Indianapolis city agency of the company. 


has dis- 


—Half a dozen men are in custody and the arrest of others has been ordered by 
the Chicago police in connection with the operations of an alleged arson ting 
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which caused a property loss of over $1,000,000 during the past twelve months 
in Chicago. 

—In consequence of the burning of the Frontenac, the meeting of the Western 
Union called for September 6 will be held at the International Hotel, Niagara 
Falls, N. Y. 

—Manager J. L. Whitlock, of the Western department of the Glens Falls, has 
announced to his agents a special policy for motor cycles, covering the fire hazard 
only, but under a broad floating cover. 

—C. D. Gustin has retired from the field where he has been special agent for 
the Anchor of Des Moines, and will make his home at Knoxville, where he has 
purchased the local agency of Ward & Ward. 

—The “Individual Underwriters” of Peoria, IIl., is being organized by Schupp 
& Lohmar Company, general agents for the Western Empire and the Firemens 
and Mechanics in Illinois. It will have twenty-five members, 

—George G. Metzger of Springfield, Mo., has entered six suits aggregating 
$6000 in the Sangamon Circuit Court against five fire insurance companies to 
recover on policies alleged to be due on property at 108 Market street. 

—Schupp & Lohmar Company of Peoria, Ill., have been appointed United 
States general agents for the Firemens and Mechanics Fire Insurance Company 
of Madison, Ind. This is a very old company organized in 1850, and enjoys an 
excellent reputation. 

—Insurance Commissioner Ekern of Wisconsin has compiled a comparative 
table of risks written, premiums received, and losses paid in Wisconsin from 
1870 to 1910, inclusive. The respective items in 1870 were $147,172,955, $1,622,- 
332 and $1,175,212, while in 1910 the items amounted to $834,884,218, $8,882,462 
and $4,476,582. The total for the forty-one years was $11,928,802,451, $170,- 
225,376, and $83,870,881 respectively, a ratio of losses paid to premiums received 
of 49.2 per cent. 





THE SOUTH. 


Coinsurance Clause in Kentucky. 


LOUISVILLE, August 28.—It is unlikely that the Louisville Board of 
Fire Underwriters will agree to the elimination of the coinsurance clause 
from policies written here without a hard fight, although the Western 
Union has instructed it to discontinue giving credits in the rate for the 
clause. The ground for this is that the valued policy clause in this 
State makes it impossible to enforce the clause, and while this is tech- 
nically correct, it is pointed out that agreements with the insured have 
seldom been violated, and that the contract can easily be enforced. 
The matter was discussed at the meeting of the board last week, but it 
was decided that, as it would be extremely bad policy to attempt to raise 
rates in effect by disposing of the credit for coinsurance, the matter 
would be left in statu quo. 





—Frederick Geddings, formerly agency manager of the Southern department 
of the Queen, died a few days ago at Baltimore. 

—It is highly probable that the Texas Legislature, which is now in session, 
will enact measures for the regulation of inter-insurance associations. 

—C. M. Joseph of Nashville, Tenn., has been appointed Deputy Insurance 
Commissioner of Tennessee, succeeding the late Capt. Granville P. Lipscomb. 

—A bill to regulate the operations of mutual fire companies and inter-insurance 
organizations will be introduced in the special session of the Texas Legislature. 

—John L. Parker has been elected vice-president of the Inter-State Fire of 
Birmingham, Ala. A. M. Throckmorton is secretary, and J. F. Stockdell is 
manager of the company. 

—The Southern States Fire and Casualty of Birmingham, Ala., has been 
licensed in Tennessee, with G. L. Meyers & Co. of Memphis as general agents, 
representing the company in Tennesse and Arkansas. 

—Samuel Smith Nicholas, sixty-seven years old, formerly one of the most 
prominent agents of Louisville, Ky., died recently. For many years he controlled 
the largest business in the city, retiring several years azo. 

—Articles of incorporation have been filed at New Orleans, La., for the Charles 
G. Wolfe Insurance Agency, Ltd., with a capital stock of $5,000. Associated with 
Charles G. Wolfe are Walter Van Benthuysen and Henry I. Burguieres. 

—The semi-annual statement of the Virginia State Insurance Company of 
Richmond shows $481,537 of assets, with a net surplus of $41,440 above its 
$200,000 capital and all liabilities. This indicates a gain of $7174 in surplus in 
six months 

—At the close of business June 30, 1911, the German-American Fire of Balti- 
more possessed total admitted assets amounting to $1,220,674; its reinsurance 
reserve was $215,387 and its net cash surplus over $500,000. Capital and all 
other liabilities were $466,464. 

—The town of Headland, Ala., has adopted an ordinance imposing a flat tax 
of $15 on each company doing business in the town. Under a law of Alabama, 
effective January 1 next, municipalities will not be permitted to tax fire insurance 
companies exceeding four, per cent of the net premiums written in such towns. 


aaneiinal 





—C. W. Hicks, secretary of the German Fire of Omaha, has made application 
for membership in the Western Union. 


THE SPECTATOR 


[Thursday 


MISCELLANEOUS FIRE NEWS. 





The New Binding Arrangement of the A&tna of Hartford. 


Under date of August 15, 1911, the Avtna of Hartford notified brokers 
in New York city that the Atna had made arrangements with the Home 
Insurance Company of New York whereby brokers can now secure 
binders in the Astna at the Home’s office, 56 Cedar street, New York, 
on acceptable business in which the company is not already interested, 
excepting on risks located under the jurisdiction of the New York 
Fire Insurance Exchange and the Suburban Fire Insurance Exchange. 
We are assured that the local agents of the Home and the Atna will 
be fully protected under this arrangement, and whenever a risk is 
accepted under the new binding plan in territory in which either of 
the companies thus writing has a local agent the application will be 
forwarded to the company’s agent who will write the policy. The pur- 
pose of the new plan is to facilitate the placing of insurance for parties 
in New York who own properties in other parts of the country and who 
employ brokers in New York to place the business for them. 





New Fire Company in Hawaii. 


The Home Insurance Company has been organized at Honolulu, with 
a capital stock of $100,000, fifty per cent of which is reported to have 
been paid up. Zeno K. Myers, an insurance agent of Honolulu, is in 
charge of the organization work, and will act as general manager when 
the company is ready for business. The principal bankers and business 
men of Honolulu are interested in the new company. 





National Association of Mutual Insurance Companies. 


The annual meeting of the above-named organization will take place 
in Philadelphia on September 12-15, inclusive. Among the speakers will 
be Edward F. Croker, ex-chief of the New York Fire Department; 
C. J. Doyle, fire marshal of Illinois, and F. H. Wentworth, secretary of 
the National Fire Protection Association. 





Damaged and Undamaged Property Need Not be Separated 
in Some Cases. 


The Supreme Court of California held, in the case of Winchester vs. 
Insurance Company, that a fire policy requiring the separation of 
damaged and undamaged property in the event of a fire so a8 to pro- 
tect the undamaged part from further deterioration does not require 
segregation where the loss exceeds the amount of the insurance. The 
policy further required written notice for the appointment of appraisers 
by either party, and stipulated that the loss should be payable in sixty 
days after proof of damage and award by appraisers when required, and 
that the insurers should not waive any provision of the policy by any 
act relating to appraisal. The court held that these provisions re- 
quired the insurer desiring the appointment of appraisers to serve on 
the insured written notice within sixty days after proof of loss or that 
the right to arbitration was waived, and the insured need not there- 
after submit to arbitration but might sue on the policy.—Bradstreets. 





Why We Have Fires. 


Here are some reasons why we lose yearly something like $5,000,000 
and 10,000 lives by fire. 

Carelessness in factories, which in most cases means dirt and rub- 
bish and oily waste. 

Carelessness in the use of matches. Do you stop to watch where 
a lighted match falls after you have lighted your cigar? 

Bad electrical wiring. 

Careless housekeeping. 

Dark and dirty hallways. People, at night, scratch matches to find 
their way about, throw the match in a corner into a pile of rubbish, 
and a few hours later there is a call for the firemen. 

Dark basements. Tenants go down after coal or wood with a candle 
or with matches. A startling number of bad fires occur this way. 

Oil stoves. 

Old-fashioned oil lamps. 

Cigar and cigarette stubs.—Edward F. Croker in World’s Work for 
September. 





—The Oakland (Cal.) Board of Fire Underwriters has elected F. F, Porter 
president, Joseph Rohrbach vice-president, C. Fred Burks secretary, and E. E. 
McCandlish treasurer. 

—In sending out notices of the death of President Charles H. Bigelow, the St. 
Paul Fire and Marine Insurance Company of St. Paul says: “As secretary 
of the company from January, 1871, to June, 1876, and president thence to his 
death, he guided the company through its formative period to an enduring suc- 
cess. ‘With him was wisdom and strength, he had counsel and understanding.’ ” 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Wetern Life Man in Town.—Charles Hommeyer, second assistant 
superintendent of agencies of the Union Central Life of Cincinnati, 
Ohio, was in New York last week. 

Death of Dr. W. B. Lane.—Dr. W. B. Lane, former vice-president 
of the Manhattan Life of New York, died in Brooklyn, N. Y., on 
August 27, after a prolonged illness. Dr. Lane first entered the service 
of the Manhattan Life in 1872, and at the time of his resignation, 
owing to ill health, in October, 1910, was vice-president. He was a 
man of sterling integrity and uprightness of purpose, and was highly 
esteemed by all who knew him. 














CHICAGO AND THE WEST. 


False Pretenses Alleged.—An agent of the Bankers Reserve Life 
at East St. Louis, Ill, has been arrested at the instance of Dr. John H. 
Fulgham on a charge of obtaining money under false pretenses. Dr. 
Fulgham states that he took out a policy, paying a premium of $104, 
largely on the strength of a promise by the agent that he would be 
made medical examiner for the company. The agent asserts that he 
did not promise that the doctor would be made the sole examiner but 
is willing to send him some applicants. Five other doctors are said 
to have made applications for insurance on similar promises by the 
agent. 

National Life of U. S. A. Qualifies to Write Accident and 
Health Insurance.—The National Life of the U. S. A. has amended 
its charter under the provisions of the new Illinois law so as to 
qualify for writing health and accident insurance. The company is the 
first of the Illinois life companies to take advantage of the act, though 
several others are preparing to do so, and the amendments having been 
approved by Superintendent Potter the company will proceed with the 
establishment of its new department. In connection with the new law 
Superintendent Potter has ruled that it is the evident intention of the 
law that both life and accident companies qualifying under it must 
have their capitals fully paid in. In addition to permitting life com- 
panies to write health and accident insurance the law permits the 
Illinois casualty companies to write life insurance. 


BOSTON AND VICINITY. 


E. E. Silver Sustains Severe Loss.—The many friends of E. E. 
Silver, general agent of the Union Central Life in Boston, are sym- 
pathizing with him on the death of his mother, which occurred last 
week, 

Columbian National Appointments.—General Manager Johnson 
of the Columbian National Life has appointed J. E. Crates general 
agent for Washington, with headquarters at Spokane, and Clinton H. 
Cheney general agent for New Hampshire, with headquarters at 
Manchester. Mr. Crates was formerly general agent for the Colorado 
National in Texas and Mr. Cheney for the Mutual Life in New 
Hampshire. 





THE WEST. 





Southland Life Insurance Company of Dallas, Tex. 


The midsummer statement of the Southland Life of Dallas, Tex., as 
of June 30, has recently been published by the company. The principal 
elements of the statement show that the company is making satisfac- 
tory progress on a solid basis. The assets are given as $661,835, cap- 
ital $293,390, and surplus $102,785, while the insurance in force on 
June 30 was $10,230,032. The company commenced business in April, 
1909, and during the twenty-six months of its existence has paid death 
losses of but $83,761, or about fifty-five percent of the expected. 





$100,000 Ciub of the Illinois Life of Chicago Meets. 


CHICAGO, August 28.—The eighth annual meeting of the $100,000 club 
of the Hlinois Life was held in Chicago last week. The club member- 
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ship has been materially increased during the year, now numbering 44, 
of whom 18 are from Illinois, 9 from Pennsylvania, 6 from Georgia, and 
the remainder from the other States in which the company does busi- 
ness. L. E. Simmonds of Philadelphia attained the presidency by writ- 
ing $532,000 of business. At the annual business meeting the members 
pledged themselves to increase the club to a membership of 75 during 
the coming year. Only one day was devoted to business, Friday being 
given up entirely to the reading of papers and the discussion of agency 
problems. The ladies attended the meeting for the first time, and a 
luncheon was given them in the Rookwood Room of the Hotel La 
Salle, while they were the guests at the banquet Friday evening. Two 
of the notable speeches at the banquet were by F. W. Potter, Insurance 
Superintendent of Illinois, and the newly elected president of the Na- 
tional Convention of Insurance Commissioners, who congratulated the 
Illinois Life on its condition and progress, and by N. N. Lampert, vice- 
president of the Fort Dearborn National Bank, who spoke from the 
standpoint of the financial interests of the city, saying that he had 
been a policyholder of the company when its business in force was less 
than one-tenth of its present figure. On Saturday the visitors were 
taken for an automobile tour of the parks, with a luncheon at the 
South Shore Country Club. 





Northwestern Agents Study Methods. 


MADISON, August 26.—A school of methods was conducted for the 
agents of the Madison general agency of the Northwestern Mutual 
Life in this city, August 25-26, lectures and frank discussions of prob- 
lems in their field contributing valuable aid to the solicitors. Twenty 
agents and two general agents were present. The banquet programme 
was as follows: ‘‘Why I’ve Stuck to Life Insurance,” L. W. Shake- 
shesky, Madison; ‘‘What the Insuring Public Demands of the Company 
and of the Agent,” William Lloyd Davis, Madison; “How to Write the 
Business that Stays,” John Vilberg, Mt. Horeb; ‘“‘The Northwestern in 
Competition,’’ H. O. Jonas, Madison; ‘““‘What the Outsider Thinks of the 
Insider,” Frank O. Holt, Sun Prairie. This general agency was third 
among those throughout the country in per capita amount of new busi- 
ness in 1910, and again stood third for the first six months of 1911, with 
a record of $627,500 of business paid in. 





—John H. Stearns, president of the German-American Life of Denver, Col., 
died recently. 


—Charles E. Logan, general agent of the Connecticut Mutual Life at Cincin- 
nati, died on August 19. 

—The Empire Life of Seattle, the Columbia Life of Cincinnati and the Pitts- 
burgh Life and Trust of Pittsburg have entered Indiana. 


—The Rockford Life of Rockford, Ill., has issued twenty new policy contracts, 
and new rate books containing 176 pages have been supplied to agents. 


—-The Gem City Life of Dayton, Ohio, has during the past three months placed 
half of its capital stock, and expects to have it entirely disposed of within the 
next ninety days. : 


—The promoters of the Metropolitan Life and Trust of Chicago, Ill., now in 
process of organization, have decided to drop that title, and have incorporated 
as the Empire Life and Trust. 

—The Independence Life has been incorporated at Chicago, Ill., with $200,000 
capital stock and $100,000 proposed surplus. David S. Rose, former Mayor of 
Milwaukee, will be president of the new organization, and George W. Peck, 
former Governor of Wisconsin, will be treasurer. 

—The Old Line Life of Milwaukee, Wis., has been licensed in Michigan and 
Illinois. The company has heretofore devoted its energies to developing the home 
State, with exceptional success. As many of the stockholders are residents of 
the newly-entered States, the company expects to do equally well there. 


—J. J. McLean has just been appointed State manager for Missouri for the 
Meridian Life of Indianapolis, with offices in the Syndicate Trust building, St. 
Louis. Mr. McLean has had a great many years’ experience in insurance work 
and until recently was Missouri manager for the State Mutual of Rome, Ga., for 
which company he furnished a magnificent volume of business. 


—The Meridian Life of Indianapolis has recently entered Illinois and has 
appointed J. Fred Griffith, formerly secretary and general manager of the Savings 
Life of Peoria, as Illinois manager, with headquarters at Peoria. Mr. Griffith is 
an old, experienced field man with a fine record back of him, and the officers 
of the Meridian expect him to build up a splendid agency force in that State. 

—Some of the principal speakers at the forthcoming annual meeting of the 
National Association of Life Underwriters, to be held in Chicago, October 10, 
11 and 12, are: Hon. Leslie M. Shaw, Joseph A. De Boer, William H. Hotch- 
kiss, A. Homer Vipond, Alfred Hurrell, J. Adam Bede, Rev. Wm. McElveen and 
Chas. S. Cutting. A schedule of five-minute topics has been arranged for, which 
includes addresses of more than ordinary interest to life underwriters. 

—At a recent meeting of the board of directors of the South Bend Life 
Assurance Company of South Bend, Ind., the following officers were elected for 
the ensuing year: Joseph Stout, president; J. M. Padgett, vice-president; Adam 
Hunsberger, treasurer; Wm. H. Adams, secretary; R. H. Hildebrand, assistant 
secretary and auditor; Stuart Mackibbin, counsel. The following appointments 
were made: S. D. Anderson, as agency supervisor, and W. M. Cook, M. D., as 
medical director. 





_—Julius M. Schwaab, a prominent insurance agent at Paterson, N. J., and 
vice-president and founder of the German-American Trust Company, died last 
week, aged fifty-seven years. 
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Taxation Matters in Arkansas. 


LITTLE ROGK, August 28.—In Chancery Court a final decree has 
been entered in the back tax suits filed by the State of Arkansas against 
the Equitable Life of New York, the Mutual Life of New York, and the 
State Mutual Life of Rome, Ga., by which the State of Arkansas 
received over $19,000 in cash from the insurance companies for back 
taxes. 

The laws of Arkansas permit the insurance companies to deduct com- 
missions paid agents, losses paid in the State and unearned premiums 
returned, to be deducted in the annual statement which is filed with 
the Insurance Commissioner, and which is the basis for the taxation 
of the company. All companies were supposed to be doing this right 
along, but in examining the annual reports of insurance companies for 
several years State Tax Commissioner David A. Gates discovered some 
of the companies were listing in these the premiums paid policyholders 
annually. As this amounted to quite a sum, the Tax Commissioner 
took it up with Attorney-General Norwood, to see if it could legally 
be done. Attorney-General Norwood thought the companies were over- 
stepping their rights, but to make sure had an act drawn and passed in 
the General Assembly to make the matter clear. Suits were then filed 
for back taxes against the three companies for about $40,000 by Mehaffy, 
Read & Mehaffy, special counsel for the State. When the case was 
decided in favor of the State, counsel for the insurance companies 
stated it would take several years to go back over every policy and 
check up, and made a proposition for a settlement. It was accepted, 
and the companies paid as follows: The Equitable Life of New York, 
$8454,. covering the period from 1896 to 1911; Mutual Life of New York, 
$10,751, for the period between 1907 and 1911; and the State Mutual of 
Rome, Ga., $382, for the years between 1906 and 1911. 

Some time ago, Asa C. Gracie, representing a number of insurance 
companies, with a capital stock of $500,000 each, tendered the State 
Treasurer a check for $100 for each one in payment of the annual 
franchise tax. The recent act of the Arkansas Legislature demands a 
franchise tax of $100 per annum from all corporations of up to $500,000 
capital stock. It requires a franchise tax of $200 for all over $500,000. 
Nothing is said about the companies having a capital stock of an 
even $500,000. The check tendered was refused by State Treasurer J. W. 
Crockett, who asked Attorney-General Norwood for an opinion. At- 
torney-General Norwood has now instructed State Treasurer Crockett 
to take the $100 and let the Tax Commission then fight it out with the 
insurance companies of $500,000 capitalization should it later be decided 
the State has anything coming from them. Attorney-General Nor- 
wood intimated the State would not ask more than the $100 for com- 
panies of $500,000. 





—The Georgia Life is applying for admission to Maryland. 
—The Independent Life of Nashville, Tenn., has been licensed in Alabama. 


—tThere is to be a meeting of the State managers of the Volunteer State Life 
at the home office, Chattanooga, Tenn., September 7 to 10, inclusive. 

—Chas. E. Roth, formerly of Wilmington, Del., has been appointed manager of 
the El Paso district of the Equitable Life Insurance Company of San Antonio, 
Tex. 

—J. J. Rogers has recently been appointed State agent for North Carolina for 
the Volunteer State Life of Chattanooga, Tenn., with headquarters at Raleigh, 
mS. 

—The Pan-American Life of New Orleans, La., has secured stock subscriptions 
for over $1,100,000, and expects to begin business not later than January 1, 
1912, with its capital and surplus of $1,750,000 fully subscribed. The company 
has one hundred salesmen operating throughout the South and in the Central 
American Republics, as well as Cuba and Porto Rico. ‘ 

—The semi-annual statement of the Volunteer State Life of Chattanooga, 
Tenn., shows $15,888,680 of insurance in force on June 30, with $1,082,377 of 
ledger assets, showing respective increases in the preceding year of 24 per cent 
and 23.4 per cent, respectively. Some of the increases in the first half of 1911, 
as compared with the corresponding period in 1910, were: In revenue, 22 per 
cent; in revivals, 64 per cent; in new business written, 15 per cent; in insurance 
gained, 25 per cent; in dividends to policyholders, 88 per cent. 





MISCELLANEOUS LIFE NEWS. 


Topics to be Treated by Medical Directors. 


The medical section of the American Life Convention is to hold its 
annual meeting at the Hotel Schenley at Pittsburg on September 20, 
the day before the opening of the convention. At this meeting some 
very excellent papers of great interest to medical directors and life 
insurance examiners will be read, and any medical directors, examiners, 
actuaries or officers of companies, who are interested, are cordially 
invited to attend and to participate in the discussion of the papers. 

It is suggested that any that expect to attend make reservation of 
quarters at the Hotel Schenley at once. If it is found later they are 
unable to attend the reservations may be canceled. The following is 
the programme which will be read at the meeting: 

“The Transmission of Tuberculosis During Foetal Life,’’ by Dr. 
Harold A. Miller, medical director Pittsburgh Life and Trust Company. 
Discussion opened by Dr. Victor C. Vaughan, Jr., associate medical di- 
rector, Michigan State Life Insurance Company. 

“The Healed Tubercular Lesion from a Life Insurance Standpoint,”’ 
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by Dr. Geo. W. Parker, medical director the Peoria Life Insurance 
Company. 

“Blood Pressure,” by Dr. Henry Wireman Cook, medical director 
Northwestern National Life Insurance Company. 

“Nervous Diseases as Applied to Life Insurance,” by Dr. John S&S. 
Turner, medical director Southland Life Insurance Company. Discus- 
sion opened by Dr. J. H. Florence, medical director Great Southern Life 
Insurance Company, Houston, Tex. 





Closing Sessions of Associated Fraternities of America. 


NIAGARA FALLS, August 24.—The closing sessions of the annual 
convention of the Associated Fraternities of America embraced chiefly 
committee reports and the election of officers. The report of the com- 
mittee on credentials showed the following-named societies rep- 
resented: 


American Insurance Union, Columbus, Ohio; American Nobles, Waterloo, Iowa; 
American Stars of Equity, Freeport, fll; Beneficial Degree, J. O. U. A. M., 
Pittsburg, Pa.; Brotherhood of American Yeomen, Des Moines, Iowa; Brother- 
hood of Trainmen, Cleveland, Ohio; Church Fraternal, Monmouth, Ill.; Daugh- 
ters of Columbia, Chicago, Ill.; Eastern Star Beneficial Fund, Detroit, Mich.; 
Equitable Fraternal Union, Neenah, Wis.; Fraternal Benefit League, New Haven, 
Conn.; Fraternal Brotherhood, Los Angeles, Cal.; Fraternal Reserve Association, 
Oshkosh, Wis.; Grand Fraternity, Philadelphia, Pa.; Home Guards of America, 
Van Wert, Ohio; Ideal Reserve Life Association, Detroit, Mich.; Ladies of the 
Modern Maccabees, Port Huron, Mich.; Lincoln Annuity Union, San Francisco, 
Cal.; Loyal Mystic Legion, Hastings, Neb.; Locomotive Engineers Mutual Life 
and Accident Association, Cleveland, Ohio; Loyal Americans of the a pov 
Springfield, Ill.; Masonic Mutual Life Association, Washington, D. C.; Modern 
Woodmen of America, Rock Island, Ill.; Modern American Fraternal Order, 
Effingham, Ill.; Modern Brotherhood of America, Mason City, Iowa; Modern 
Order of Praetorians, Dallas, Tex.; Mutual Protective League, Litchfield, IIl.; 
Mystic Toilers, Des Moines, Iowa; Mystic Workers of the World, Fulton, IIl.; 
National Protective Legion, Waverly, N. Y.; North American Union, Chicago, IIl.; 
North Star Beneficial Association, Moline, Ill.; Order of the Golden Seal, Rox- 
bury, N. Y.: Pension Life Society, cheep! Pa.; Royal Neighbors of America, 
Rock Island, Ill.; Royal Achates, Omaha, Neb.; Roman Catholic Mutual Protec- 
tive Society, Ft. Madison, Iowa; Societe des Artizans, Montreal, Canada; Triple 
Tie Beneficial Association, Clay Center, Kan.; Union Fraternal League, Boston, 
Mass.; Woodmen of the World, Pacific Jurisdiction, Denver, Col.; Woodmen of 
the World, Sovereign Jurisdiction, Omaha, Neb.; Woodmen Circle, Omaha, Neb.; 
Yeomen of America, Aurora, Ill.; Fraternal Life and Accident Association, 
Richmond, Va. 

The report of the commission on statistics and good of the orders 
was read by J. F. Egan of Rock Island, Ill., representing Major C. W. 
Hawes, chairman, and showed the combined societies of the association 
to be in a healthy growing condition. Thirty-seven societies of the 
fifty-one which are members of the association sent in their statistics 
to the committee, showing a combined membership of 2,923,523, with 
outstanding certificates aggregating $3,865,698,000 and $40,740,000 of in- 
vested assets. The net increase in membership during the year 1910 
was 242,420. The death rate was 6.83 per thousand actual, as against 
8.16 expected under the National Fraternal Congress Table. The report, 
however, showed that many of the societies are still on very inadequate 
rates, for a valuation of their combined liabilities on the N. F. C. Table 
and four per cent interest showed that they were collecting only about 
one-half of the amount necessary to carry out their agreements on the 
basis of one assessment each month. 

The report of the committee on jurisprudence and legislation was 
presented by Lee W. Squier of Philadelphia, showing that thirteen 
States had adopted the ‘‘Mobile bill’ by legislative enactment and three 
by departmental ruling; that of over five hundred decisions rendered 
by the courts of last resort last year affecting fraternal societies, 
seventy-two per cent were against the societies and twenty-eight per 
cent in their favor, leading the committee to recommend that more 
effort be made to settle disputed claims by compromise and arbitration. 
The report also called attention to the various decisions rendered by 
the Insurance Departments, many of which were somewhat revolu- 
tionary in their nature. 

The reports of the various bureaus—press, secretarial, medical and 
legal—showed a large attendance at the meetings and great interest 
in the papers presented. That of H. C. Evans of Des Moines, Ia., a 
special committee on the postal matters affecting fraternal society 
monthly papers, was referred to the convention for action, and resulted 
in the appropriation of $300 to provide the expense of presenting the 
fraternal society side of the controversy with the Federal Post Office 
authorities to the Postal Commission presided over by Justice Hughes. 
The report was full of valuable information covering all points in the 
controversy. 

The American Fraternal Experience Commission reported through 
its president, Lee W. Squier, that twenty-eight societies are co-operat- 
ing in the making of mortality and disability tables, with a total num- 
ber of 2,400,000 lives now under observation, and that the data of 
several other societies have been offered, covering 3,600,000 additional 
lives, making a grand total of 6,000,000 available for the construction 
of the tables projected by the commission. The commission has al- 
ready finished the first occupational table, that of the locomotive en- 
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gineers, which will be published soon by the Department of Commerce 
and Labor at Washington. It is expected that the general mortality 
table will be ready by the end of 1912. 

The last general discussion was on the ‘‘Mobile bill.’ The opponents 
were led by G. Langhenry of Chicago, Judge Dabney and C. B. Gardner 
of Dallas, Tex., and others; while the principles of the bill were up- 
held by A. H. Burnett of Omaha (Neb.), Lee W. Squier of Philadelphia, 
Geo. Dyre Eldridge of New York, and C. E. Piper of Chicago. The 
outcome was that the bill was approved by an overwhelming vote. The 
general feeling was that this action sounds the death-knell of organized 
opposition to the principles of valuation and publicity, together with 
other means of securing adequacy and permanency in the fraternal 
system of protection. 

The election of officers resulted in the selection of A. R. Talbot of 
Lincoln, Neb., as president; Wm. A. Fraser of Dallas, Tex., vice-presi- 
dent; E. W. Donovan of Detroit, Mich., secretary-treasurer, and A. E. 
King of Cleveland, Ohio, and J. F. Taake, members of the executive 
committee. Los Angeles, Cal., was selected as the place of holding the 
1912 convention. 





NATIONAL CONVENTION OF INSURANCE COMMIS- 
SIONERS. 


Continuation of Sessions—Committee Reports—Important 
Addresses and Discussions. 
{[Specrat Report ror THE SPeEcTATOR.] 
MILWAUKEE, August 25.—On Wednesday one of the features was 
the delivery of an address upon 


THE FRATERNAL SITUATION. 
By Herman L. Ekern of Wisconsin. 


“The Fraternal Situation,’’ a paper read by Herman L. Ekern, Com- 
missioner of Insurance of Wisconsin, was an exhaustive exposition of 
the question. Opening his subject with an analysis of the conditions 
and provisions of the uniform fraternal bill, known as the Mobile bill, 
Mr. Ekern pointed out the change, of vital interest to all fraternal 
societies and their members, brought about by this legislation. The 
troubles of fraternal insurance, he remarked, spring from a refusal or 
failure to recognize certain fundamental laws of life insurance. A 
contract for term insurance, he said, may be made from year to year 
during the earlier years, but any attempt to maintain that rate for a 
period of a life must result in disaster. The fallacy of insurance for 
life on the basis of the cost of insurance at the age of entry has long 
been exploded, yet, he remarked, societies talk of re-rating and actually 
do readjust their rates on such basis. It is practically conceded, the 
speaker said, by all who have studied the National Fraternal Congress 
Table «f Mortality and the Experience of Societies that such table or 
such experience is not a safe guide for future assumption for mortality 
on whole life insurance. Commissioner Ekern pointed out several inad- 
equacies in the above-mentioned table, and remarked that the day of 
the manager who was willing to trust to no calculation at all, or to 
mere guesswork, or to the hope of a miracle in the reversal of all laws 
of mathematics and mortality, is past. Mr. Ekern closed his address 
by giving a resumé of the legislation enacted by the recent session 
of the Wisconsin Legislature. 

Mr. Ekern also presented an interesting paper descriptive of the new 
plan for a State life fund, which was adopted by the Wisconsin Legis- 
lature this year. 

A paper by Commissioner Preus was presented, in part, in last week’s 
issue of THE SPECTATOR. 

Commissioner F. H. McMaster made an address upon ‘Local Invest- 
ments by Life Insurance Companies,”’ in which he advocated the invest- 
ment of funds in the various States by life insurance companies in 
proportion to the equitable interests of policyholders in each section. 
Mr. McMaster expressed surprise that a number of insurance officials 
had taken the “high-sounding and plausible position’ that the entire 
matter of investments should be left to the discretion of the directors 
of the life insurance companies, and took the ground that the natural 
channel for the investment of the savings of the people of South Caro- 
lina is in South Carolina securities, and that the same is true of every 
other State in the Union. 

On Thursday, Commissioner Palmer presented an address on “Fire 
Prevention,’ which is summarized below: 


FIRE PREVENTION. 
By C. A. Falmer of Michigan. 


The paper read by Mr. Palmer was a highly instructive and well- 
delivered address. Mr. Palmer called attention to three prime evils in 
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the question of fire waste, to wit: carelessness, over-insurance and 
failure to properly inspect and require the removal of hazards. The 
only way to combat carelessness, he said, is through more careful edu- 
cation and inspection. Impress the people with the idea that careful- 
ness will save their dollars and possibly loved ones. Keep them at it 
until it becomes a habit. The old time-worn adage that ‘‘An ounce of 
prevention is worth a pound of cure” is nowhere more applicable than 
in the question of the reduction of the fire loss. Commissioner Palmer 
regretted the attitude of a large number of propertyowners who feel 
that because their property is insured their responsibility in the matter 
is eliminated. No man, he said, because his life is protected by a life 
insurance policy, or because the services of a physician or surgeon are 
handy, feels that he can expose himself to obvious risk or that the 
ordinary laws of hygeine and physiology can be neglected with impunity. 
As these considerations do not enter into the question of the preserva- 
tion of life and health, neither should the fact that property is protected 
by a fire insurance policy enter into the question of the preservation of 
that property. Regarding over-insurance, the speaker said that he 
knew but two ways to correct this evil: one through the concerted 
action of the companies in the matter of closer scrutiny of their various 
agents, more careful consideration of an applicant for an agent’s con- 
tract, a more rigid and comprehensive supervision on the part of the 
agency managers, or legislative interference. He urged that companies 
and agents should devote their united efforts to driving out of busi- 
ness the man who has no regard for insurance as such, except for the 
dollars and cents it brings to him. The latter class of agents are a 
distinct detriment to the fire insurance business, as the’r responsi- 
bility in the matter begins and ends with issuing the policy irrespective 
of hazardous conditions in the risk. Commissioner Palmer strongly 
recommended the ‘‘clean-up’”’ movement, and urged the education of the 
school children in the matter of the prevention of fires, believing that a 
course in fire prevention should be one of the most important in the 
curriculum of the schools to-day. He said there is no more sturdy, 
steadfast and courageous fire-fighter than the boy who has been edu- 
cated in the methods of fire-fighting. 

Superintendent Potter of Illinois presented a paper upon ‘‘Unauthor- 
ized Fire Insurance,” of which a resumé is here given. 


UNAUTHORIZED FIRE INSURANCE. 
By Fred. W. Potter of Illinois. 


Superintendent Potter opened his address by remarking that from 
careful and studious observation he considered that insurance is cursed 
with over-legislation, so much so that insurance finds itself in a 
straitjacket and is about as comfortable as an individual would be in 
a similar environment. He said that no important activity with which 
the public deals so universally as with insurance should be handicapped 
in this fashion. In fact, he thought that many of the bills introduced 
in our legislatures are drawn upon the theory that people conducting 
the insurance business know but little about it and are in need of 
kindergarten training. Quoting from statistics published in The Spec- 
tator Year Book, Superintendent Potter showed that the business oper- 
ations of mutuals and inter-insurance associations was increasing 
rapidly. In order to regulate the business of Lloyds, inter-insurance 
organizations, etc., the speaker said that legislation should be 
inaugurated as will strongly emphasize two ideas, viz.: The ability 
and good faith of those who engage in the business, and who and what 
the members are, the forms of contract, extent of liability and such 
detailed information as will put a possible member in position to act 
intelligently. Superintendent Potter said that one by one desirable 
classes are dropped from the books of the stock companies and absorbed 
by the mutuals, or segregated into organized groups of inter-insurers. 
The speaker used the broker as a “horrible example’ and a needless 
appendix to the operations of stock companies. Chicago alone, he said, 
contributes $1,000,000 annually to the broker, who is in no sense a 
necessary factor in fire insurance economy, but is simply a barnacle 
fastened upon the business by competition. Any service he may per- 
form can as well be done without his assistance. Superintendent Pot- 
ter urged legislation along such lines as would permit the companies 
to combine for any purpose which would manifestly reduce the insur- 
ance cost. The stock companies, he said, find themselves between the 
upper and nether millstones of destructive competition and restrictive 
legislation, and the inter-insurer, seeing the situation, does away with 
competition, combines and co-operates for all purposes and fixes all 
desirable conditions to suit. Permit the stock companies the same 
latitude. The speaker thought that when the fire insurance problem has 


. been finally worked out the stock company will be the survivor, because, 


in the first instance, it performs a universal public service, and, second, 
because it is fortified by great capital and vast resources, and thus 
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presents advantages to the insured, who prefers the security afforded to 
assuming liability. 

On Friday appropriate resolutions were adopted on the deaths of 
Commissioners Squire of Utah and Crouse of Maryland, and Deputy 
Lipscomb of Tennessee. Officers were elected as follows: President, 
Frederick W. Potter of Illinois; vice-president, Frank H. Hardison of 
Massachusetts. Executive committee—William H. Hotchkiss of New 
York, chairman; C. A. Palmer, Michigan; James R. Young, North 
Carolina; Joseph Button, Virginia; Sam A. Kozer, Oregon; Fitz Hugh 
McMaster, South Carolina; Silas R. Barton, Nebraska. 

It was decided to hold the 1912 meeting at Spokane, Wash. Subse- 
quently an executive session was held in relation to health and accident 
claims. 

COMMITTEE REPORTS. 


The report of the committee on laws and legislation was substantially 
as follows: 


1. Proposed Legislation Affecting So-Called Underwriters’ Agencies. A com- 
mittee, representing the National Association of Local Fire Insurance Agents, 
urged upon the committtee that it support legislation which would, in effect, 
prohibit fire insurance companies from issuing policies under any other name 
than their own—particularly through so-called underwriters’ agencies. Such com- 
mittee asserted that there were now a large number of such agencies, that the 
underwriters’ agencies inevitably tend to increase the number of agents and 
therefore the insurance cost, and that the ultimate result would be the wiping 
out of all of the small companies now writing fire insurance. 

_ This committtee determined that it would be unwise for it or for this conven- 
tion at the present session to take any action, but that the committtee should con- 
tinue its investigation of the subject until the next session or meeting of this con- 
vention. 

2. The Dating of Life Insurance Policies.—The practices of the life insurance 
companies as to the dating of life insurance policies were discussed, and the 
committee requested Commissioner Hardison of Massachusetts to prepare a report 
at its next meeting, such draft to be accompanied by a proposed uniform bill to 
carry out the views of the committtee. 

8. Policy Loans.—The committee requested the chairman to make a tentative 
draft of a proposed uniform bili which would require the insertion in the loan and 
cash surrender clauses of life insurance policies of a>so-called safety clause that 
would provide for a sixty or ninety days’ grace in payment, and thus prevent 


what are in effect runs upon insurance companies in panic times. 
The committee on unauthorized insurance submitted the following 
report: rs 


f 

Your committtee has labored with much zeal tdithevice some uniform plan to 
submit to the Legislatures of the States of this nation, in the form of a bill, 
regulating the operations of unauthorized insuranice. In this connection your 
committee agrees that permanent results would be hard, if not quite impossible, to 
obtain by or through this plan. We are of one mind that regulation is not the 
system, but absolute and unqualified suppression is the plan. 

Therefore, we procheere Beant that the Commissioner of Insurance of each of the 
States pledges himself to take care of his home or domestic companies so chartered 
in his State, inasmuch as he will not allow such companies to operate or write 
direct contracts of insurance in some other State in which such companies are not 
legally authorized to operate. 

And we recommend this plan to be a true solution of unauthorized insurance 
when effectively and properly executed. * * * 


Quite a lengthy report was made by the committee on rates of mortal- 
ity and interest, from which we take the following: 


It is pleasing to note that an examination of the 1910 annual statements of the 
legal reserve companies fails to disclose any material change from recent years, 
either in the rate of interest earned or rate of mortality experienced. The rate 
of interest earned continues well above the rates assum in computing the 
reserves, thus affording an ample margin of safety, and there appears to no 

resent necessity to anticipate any appreciable redaction for many years to. come. 

oreover, the present method of periodically reviewing the assumption as to in- 
terest, so far as it relates to the reserve on new buSiness, minimizes any danger 
that might arise from the assumption of too high a rate on old business. a Se 

The recent steady reduction in the ratio of real estate holdings to the total 
assets of life insurance companies, and the tendency to favor first mortgages on 
real estate, undoubtedly have been important factors in maintaining the interest 
rate at a satisfactory level. ; i 

As an indication of the downward tendency of the ripe A rate it is worthy 
of note that during the last four years there has been a steady reduction in the 
ratio of the actual to the expected death losses of companies licensed in Illinois, 
and practically all of the larger and more important companies are doing business 
in that State. In 1907 the ratio of actual to expected was 80.3 per cent; in 1908, 
76.8 per cent; in 1909, 76.4 per cent; in 1910, 76 per cent. deen 

In view of the imvrovement that is taking place in surgery sanitation, and the 
prevention and cure of disease, thts is no more than might be expected. More 
scientific methods of selecting and accepting risks are doubtless also an important 
factor, and the question naturally arises in one’semind whether the time has not 
come for an extended investigation of the experience of the companies during the 
past quarter century. v6 : E 

The American Table, which is the present standard miagied in practically all 
States, has in the past undoubtedly served its purpose well, but when it is re- 
membered that this table was constructed as long ago as 1860 it seems proper to 
suggest that a comparison with present-day mortality statistics would be most 
valuable and instructive. ere 

There is no body of men better equipped to make this investigation among legal 
reserve companies than the Actuarial Societ of America, and it is to be hoped 
that the time is not far distant when it will lend its powerful assistance to this 
important work. The profession is already greatly indebted to the society for the 
former specialized mortality investigation, and will be still more indebted when 
the present similar one of wider scope being conducted under its guidance is 
completed. That it will turn its attention to the construction of new mortality 
tables covering the general experience of the companies among normal lives is 
earnestly to be desired. * * * 


Chairman Hardison, of the committee on reserves other than life. pre- 


* 


’ gented an interesting report as follows: 


At the last annual meeting of this convention your committtee on reserves 
other than life reported that it was then considering the question of the sufficiency 
of the reserves for outstanding losses which the liability companies were required 
to hold by the liability loss reserve laws in force in the various States. That 
report also stated that the liability companies were investigating the same subject 
with a purpose to aid your committee in framing a law which would require 
adequate loss reserves to be kept by each company. In that report the committee 
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made the following recommendation, which was adopted by the convention: ‘That 
it be authorized to continue the study of this subject with the companies’ com- 
mittee, and to submit, if possible, a suitable law to the Commissioners of the 
various States in time to be introduced at the next sessions of the various 
legislatures.” 2 

Pursuant to this authority a bill was drafted, a copy of which was sent to each 
Insurance Commissioner, with an explanation of the circumstances under which 
it was drafted, and with a suggestion that an effort be made by each Commissioner 
to have the bill enacted in his State, 

This was done by many “eR and their efforts in behalf of the bill 
were actively supplemented by the liability companies, which had almost as a 
unit perceived and acknowledged that the reserves under laws then in force were 
inadequate. The result was that the bill sent out by your committtee was adopted 
in many of the larger States; in fact, in a sufficient number to render it certain 
that ali the liability companies doing business of any great magnitude will be 
obliged to set aside the reserves called for by the new act. 

The committtee is gratified to be able to ye nc progress in this respect toward 
the goal of uniformity in legislation. No other matter is now before the com- 
mittee for consideration. 


INDUSTRIAL ACCIDENT AND HEALTH CLAIM SETTLEMENTS. 


From the time of the arrival of the first delegate at Milwaukee the 
main interest centered on the special committee on the investigation 
of industrial accident and health claim settlements. The committee 
put in many strenuous hours on its report, which, as presented to the 
convention, made a book of one hundred pages. On its presentation by 
Chairman Palmer on Wednesday the body went into executive session— 
this time Mr. Palmer made the motion—and discussed the report at 
considerable length. In the meantime representatives of the com- 
panies under investigation were wondering what the sentence would 
be. When the executive session adjourned it was given out that the 
following resolutions had been passed: ¥ 


Resolved, That the action of the. special committee on industrial health and 
accident settlements, and of the executive committee of the convention, adopting 
as its own the action of such special committee, in demanding as to the industrial 
health and accident departments of certain companies which have been investi- 
gated by such special committee: 

2. That they make an investigation of their claim departments to the end that 
wrongs, such as those pointed out in said committee’s report, shall be undone and 
justice done. 

2. That there be established#i each company a board or committee of review. 

8. That such companies dismiss certain officers and employees, or else retain 
them in positions where in the future they will have nothing to do with the ad- 
justment of claims. 

4. That hereafter no agent, gollector, adjuster or manager of such a company, 
who is compensated in whole 6fF in part by a profit-sharing contract, have power 
to settle claims. All as is indicated under requirements shown on pages 92 and 
93 of the printed report of such committee now before this convention, be ratified 
and approved and made the action of this convention. 

Resolved, further, That the executive committee of this convention, pending 
the next session thereof, have power, either itself or — such special com- 

, after investigation 
and hearing, similar conditions and practices to those developed on the investiga- 
tion covered by such report shall be found. 

Resolved, That it is the sense of this convention that conditions developed on 
the investigation of industrial health and accident settlements by the sub-com- 
mitttee of the executive committee, and reported by it to this convention, generally 
warrant the conclusions of such committees, and call for remedial legislation and 
a closer supervision of companies of this class. 

Resolved, further, That the recommendations of such committee as to remedial 
legislation be referred back to the special committee from which such recommenda- 
tions come, with the general approval of this convention, but with the direction 
that such committee continue its investigation, both into the facts and of pro- 
posed remedies, with authority to make public the results of such investigation, 
and that when such investigation is, in its judgment, substantially completed, such 
committee prepare the draft of a proposed uniform bill that will carry out its 
conclusions—so far as the:same appear to require legislation. That in reaching 
such conclusions such committee be authorized to confer with and grant hearings 
to the representatives of the companies affected. 

Resolved, further, That all supervising departments, members of this con- 
vention, co-operate in every possible way with such special committee, both in the 
examination of industrial health and accident companies relatively local to their 
States, and in supporting such committee in the enforcement of its demands of 
all such companies already examined or hereafter to be examined. 

Resolved, further; That the committee on blanks be instructed to prepare for 
submission to the next session or meeting of this convention, or to the executive 
committee, a special blank on which companies doing a health and accident 
business will be required to report the appropriate facts as to their settlements 
with policyholders. 

Resolved, further, That the examiners’ reports on the companies already in- 
vestigated, and such reports on companies as shall be subsequently investigated, as 
well as the reports of such special committee, be preserved in book form, the 
expense of such book or books to be paid out of the funds of the convention. 

esolved, further, That should it develop that any company not examined shall 
attempt to poach upon the field forces of a company which has been examined in 
an effort to twist its business, such committee notify the Commissioner of the 
home State of the company so attempting to poach, to the end that such Com- 
missioner shall, if the statute of such State be sufficient, take action against such 
company, or if such law is not sufficient for that purpose that such committee 
notify the Commissioners of all the States of the facts and request their co- 
operation in wee a | further attempts of this character by such company. 

Resolved, That H. G. B. Alexander, president of the troit Conference, be 
requested to name a committee representative of the companies doing an industrial 
health and accident business, fin committee to confer as to legislation with the 
special committee of the executive committee of this convention charged with the 
duty of investigating industrial health and accident settlements, and to consist of 
three members, of which one shall be Mr. Alexander as chairman, another repre- 
sent the companies which are members of the Detroit Conference, and the other 
represent companies which are not members of the Detroit Conference. 


NOTES ON THE CONVENTION. 

The action of the convention in this connection was freely discussed, 
and all shades of opinion were heard in the corridors. By the appoint- 
ment of a committee, headed by H. G. B. Alexander of the Continental 
Casualty, representing the companies, it is believed that matters will 
speedily be adjusted and the required reforms instituted. Mr. Alex- 
ander’s appointment was favorably commented upon, and that he will 
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select men of ability goes without saying. Rumors were rife during 
Wednesday and Thursday of the dismissal of Franklin J. Moore as 
United States manager of the General Accident. When the news was 
confirmed there were numerous regrets expressed by many that the 
company had seen fit to take such action. The Commissioner would 
not discuss the matter for publication, and no official action was 
taken. 

Thursday night was jinks night, when an entertainment of the grid- 
iron-club variety was tendered the delegates and guests by the insur- 
ance journalists and company officials in attendance. It took the form 
of an executive session, to which all were invited. Parodies on popu- 
lar songs were sung, each having an allusion to some more or less 
prominent Commissioner. President Joseph Button made a hit with 
his printed speech: “I am dum’; Schively of Washington told all 
about the Hotch-kiss and the cold deal; Curtis of the National Casu- 
alty of Detroit was admonished to cheer up, and, in conclusion, the 
president of the United States Return Postage Stamp Life Insurance 
Corporation was given a hearing on the report of an examination made 
by a representative of the Insurance Department of Haiti. Refresh- 
ments and dancing followed the show, which all agreed had been a 
great success and may become a permanent feature. 

Instead of adjourning until the date of the next annual meeting, the 
convention, on motion of Mr. Hotchkiss, determined to take a recess 
until December, when the executive committee will issue a call for 
the adjourned meeting of the full convention, time and place to be 
announced later. This was done so that the convention itself may 
pass on any bills which may be drawn by its committees, and thus get 
them in shape for prompt introduction in the numerous legislatures 
which meet next January. 

Spokane as the place of the next annual meeting received a unani- 
mous vote. Commissioner Schively of Washington had worked hard 
all the week to secure the approval of the delegates and won out. He 
promised that all would be well taken care of, and various cities on 
the route to Spokane have offered entertainment to break the journey. 
Buffalo spoke for 1913 and Burlington, Vt., for 1914. 

Geo. Ingham, Superintendent of Insurance for the District of Colum- 
bia, was the largest man there and, as somebody pointed out, had the 
smallest territory. He was showing to his associates the pen with 
which President Wm. H. Taft signed the insurance bill recently. It is 
a fountain pen with a gold band, suitably inscribed. 

The new officers are mostly men of long connection with the conven- 
tion, and will do everything to maintain the present progressive methods. 
President F. W. Potter of Illinois, in accepting the office, said that no 
body in the Nation had accomplished so much in the past few years as 
had this. F. H. Hardison of Massachusetts is vice-president, while 
Harry R. Cunningham was again elected secretary-treasurer. The exec- 
utive committee is composed of Hotchkiss of New York, chairman; 
Button of Virginia, Barton of Nebraska, Young of North Carolina, 
Palmer of Michigan, McMaster of South Carolina, and Kozer of 
Oregon. 

In addition to the list of delegates printed last week there were 
present Hervey Laird, Deputy of Alabama, and O. §S. Basford, Com- 
missioner of South Dakota, making the total number of States repre- 
sented thirty-five. 

There was about the usual number of visitors representing companies 
and societies, among them being the following: 

H. G. B. Alexander, C. S. S. Miller, Continental Casualty; A. E. For- 
rest, North American Accident; E. Curtis, National Casualty, Detroit; 
J. H. Bowen, W. H. Tillinghast, Fidelity and Deposit, Baltimore; Ed- 
son S. Lott, United States Casualty, New York; E. E. Rittenhouse, S. S. 
McCurdy, J. A. Hartigan, Equitable Life of New York; J. V. Barry, 
Metropolitan Life, New York; J. R. Davenport, W. L. T. Rogerson, Life 
Insurance Company of Virginia, Richmond; J. M. Emery, Des Moines 
Life, Des Moines; Wm. H. Pierson, New York Life, New York; Dr. 
Mack, Providence, R. I.; Wm. Bro Smith, Travelers, Hartford; Robert 
Lynn Cox, New York; H. W. Blackburn, Omaha; A. O. Johnson, Na- 
tional Life of United States of America, Chicago; W. H. Thum, Mutual 
Life, New York; C. W. Carr, American Central Life, Indianapolis. 


JOTTINGS, ECHOES AND SIDELIGHTS. 


For a man who believes in and practices the largest amount of pub- 
licity, the Superintendent of Insurance of New York is surprisingly 
ready to move that the body go into executive session. At the forty- 
second annual meeting of the Insurance Commissioners at Milwaukee, 
last week, Mr. Hotchkiss moved on the very first day that the body go 
into executive session to consider the reports of the doings of the 
executive committee during three sessions held within the year. It 
mattered not that the reports had been printed and distributed broad- 
cast—the executive session was demanded, the Commissioners fell in 
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line, and afterwards told the press representatives all about the 
happenings. 

Herman L. Ekern of Wisconsin was busy on Wednesday, the second day 
of the session being set down for two papers, one on the fraternal situa- 
tion and the other on the State Life Fund. Both papers were listened to 
with the greatest attention and showed evidences of careful preparation. 
The fact that the Associated Fraternities was in session at Niagara 
was regrettable, inasmuch as many fraternalists who have been the 
guests of this convention for a number of years were absent and so 
missed hearing the paper on Fraternals. They will, however, have an 
opportunity to read it later and take advantage of its many valuable 
points. In the case of the paper dealing with the State Life Fund a 
new plan was presented for consideration, the operation of which will 
be watched with considerable interest. As principal host of the con- 
vention, Mr. Ekern was indefatigable in his efforts to see that dele- 
gates and visitors were made comfortable, and his many courtesies were 
deeply appreciated. L. A. Anderson, the actuary of the Department, 
was also unwearying in his efforts to see that everything moved 
right. 

J. A. O. Preus of Minnesota made his first official appearance at this 
forty-second annual meeting, and proved himself a worthy successor 
to J. J. Hartigan. Mr. Preus-is a young man of fine presence, of con- 
siderable charm of manner, and both in committee work and on the 
floor did good service. His paper on ‘Policy Loans,” printed in THE 
SPECTATOR last week, was accepted by the convention as an important 
contribution on a topic which must demand increasing attention. 

Another newcomer at the meeting was Edward H. Moore of Ohio, the 
first Democratic Superintendent from that State in many years. He 
handled the work assigned to him in an able manner, and, in the 
course of the meeting, was frequently heard in debate. His talk on 
the workmen’s compensation law in Ohio was carefully followed, and 
it gave a clear idea of the situation. He stated that the intent of the 
law was to do away with litigation. By accepting the law an employer 
of five or more persons could have any claims for injury paid from a 
fund to which the employers contribute ninety per cent and the em- 
ployees ten per cent. If the employer does not contribute to the fund 
he is deprived of his common law defenses, and, on the other hand, if 
the employee does not accept it, but continues to work, he is barred 
from suing in the same way as the employer. The benefits vary in 
amount from $150 to $3400, but must not in any event exceed the latter 
amount. The full benefit may be paid in instalments extending over a 
period of six years, but the administrators of the fund are at liberty to 
use their discretion. Indemnity is also provided for partial and per- 
manent disability reaching as high as two-thirds of the weekly wages. 
Mr. Moore expressed some doubt as to the constitutionality of the law, 
and pointed out that, while the law was not compulsory, yet it left 
both employers and employees in an awkward position if they did not 
accept its terms. He also showed that an employer with less than 
five employees retains all his rights as at present. 

The thoughtful McMaster of South Carolina was heard from fre- 
quently, and presented a paper which was not on the programme. His 
topic was one which has been pretty thoroughly threshed out in the 
past few years, and bills to carry out his plan have been defeated in 
many States. Local investments in the several States equal to the 
reserves on the policies in force in the State are not always wise, and 
the companies must invest their funds in localities where they can get 
the best returns, whether they have policies in force there or not. 
Many who heard the paper were of the opinion that the subject is a 
good one to leave alone. 

The committee on blanks, which formerly used to take up so much 
of the time of the convention, handed in a report which had been 
accepted by the executive committee some weeks ago. An amendment 
to the Constitution, submitted by Mr. Hotchkiss, provides that here- 
after the acceptance by the executive committee of the report of the 
committee on blanks shall be equivalent to the action of the conven- 
tion. By this means there will be more time in which to have the 
blanks printed for the several Departments. 

The spotlight was very often on Palmer of Michigan, who appeared 
also for the first time this year in place of the humorous Barry. As 
chairman of the special committee investigating industrial accident and 
health insurance claim settlements he was a much-sought-for and very 
busy man. He read a paper on fire prevention showing that he has a 
good grasp on his duties as fire marshal of his State. The paper was 
well received and at its conclusion the following resolution was pre- 
sented by Superintendent Potter of Illinois and amended by Cunning- 
ham of Montana: 2 

The appalling annual loss of life and property in the United States by fires, 
due to criminal carelessness, ignorance or dishonesty, commands the serious 


attention of the American people. From present indications over $300,000,000 in 
property values will be utterly wiped out during the current year—a sum so vast 
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‘that it must have a serious economic effect on the prosperity of the country. The 
causes for this enormous drain on the savings of the nation are well known and 
to a large extent preventable. ‘ : , 

The destruction of property by fire is ten timcs as great per capita in the 
United States as it is in Germany, France, England and other countries abroad; 
and in addition to this needless waste of property there are also thousands of men, 
women and children burned to death or crippled in the various local fires and 
conflagrations that constantly occur. The chief factor responsible for this situa- 
tion is general carelessness and the utter lack of personal responsibility for the 
removal of causes productive of fires. 5 

We recommend a campaign of education through the Governors, Insurance 
Commissioners and Fire Marshals of the various States, for the purpose of 
bringing directly to the attention of the people the causes responsible for the 
national ash heap, and the adoption of legislation which will safeguard the lives 
and property of the people by holding every individual responsible for careless- 
ness resulting in fires. ae 

We commend the suggestion unanimously adopted by the Association of Fire 
Marshals of North America, urging that the Governors of the various States set 
aside one day each year to be known as fire prevention day. By proclamation the 
Governor can call the attention of the citizens to the enormous preventable fire 
waste of the country, and urge the taking of such precautions, individual, munici- 
pal and State, as will tend to reduce it. Appropriate exercises can be held in the 
public schools, instruction on the common fire azards can be given the children, 
and the day can be made the occasion of the “clean-up” day, which is doing so 
much to remove hazardous conditions. 4 : coed 

Resolved, That the individual members of the convention will use their in- 
fluence to secure such action by the Governor of their respective States, as an 
important, practical and educational assistance in the work of fire prevention. 


Secretary Cunningham on Thursday talked of the steps being taken 
in Montana to educate the public as to fire prevention, referring speci- 
ally to the series of lessons to be given in the public schools. These 
lessons were originally prepared in Ohio, and permission has been given 
the Montana authorities to use them. He stated that copies would 
be furnished by his State officials to all who desired to use them. All 
through the convention Mr. Cunningham was busy with his voice and 
pen, proving the wisdom of the convention’s choice of him as secretary. 
He went back to Montana with a big batch of stories, which he intends 
to pass off as original. 

Young of North Carolina, the oldest Commissioner present, in point 
of continuous service, was heard from frequently. He has rendered 
valiant service to the convention for many years past, and all were glad 
when he was persuaded to again take a place on the executive commit- 
tee. He put through a resolution on the criminal match, which reads 
as follows: 

Whereas, The use of the “parlor match” is responsible annually for thousands 
of fires throughout the country, with consequent death or injury to a large num- 
ber of human beings, especially women and children; 3 

Therefore, be it resolved, That we condemn the use of the deadly, poisonous 


and criminal “parlor match,” and recommend that only safety matches be per- 
mitted in homes, business establishments and public buildings. 





Promotion Expenses of New Life Insurance Companies. 

Following the publication of an article under the above caption in 
THE SPECTATOR of August 24, we have received a letter from William 
H. Hunt, president of the Cleveland Life Insurance Company of Cleve- 
land, Ohio, enclosing copies of subscription forms used by salesmen 
engaged in selling stock of the Ohio National Life Insurance Company 
of Cincinnati, a copy of a letter purporting to have been writen by one 
of such salesmen, etc. Mr. Hunt charges that one hundred and twenty- 
five per cent of the par value of stock is being paid for the sale of 
stock of the Ohio National Life and for ‘“‘building up an agency organi- 
zation,” and asks: ‘‘Was there ever anything more adroit than this 
suggestion contained in their stock subscription form, that a portion 
of the commissions paid for the sale of their stock would go toward 
“building up an agency organization’? Mr. Hunt refers to an article in 
another newspaper criticising the methods of the stock-selling agents 
of the Ohio National Life, and states that ‘“‘the vicious practices of 
these promoters, instead of being in any measure corrected, are being 
exercised at this time with new devices and added fury.” 

We have also received a letter from President Charles C. Lemert, of 
the Ohio National Life of Cincinnati, which reads as follows: 


[To tHe Epitor oF THe Spectator.] 

I acknowledge the receipt of your letter of August 22 relative to the circular 
letters, etc., being sent out by Wm. H. Hunt, president of the Cleveland Life 
Insurance Company, to the various insurance journals of the country, etc. 

Mr. Hunt complained to me in a letter of July 31 that Mr. Kirby, our district 
agent in Cleveland, had gone to him and proposed to purchase the Cleveland Life 
Insurance Company, and was very indignant. I advised him that I knew nothing 
about it, nor did any other officer of this company, and if Mr. Kirby had done so 
he did it on his own responsibility. He called at this office a few days later and 
I talked the whole matter over candidly and in a friendly way with him, and 
when he left I was led to believe that he was satisfied. Mr. Hunt writes 
what is absolutely untrue when he says that I was inclined to dodge responsibility 
for the conduct of the men managing the sale of the stock of this company. 

I stated to him that prior to the time I became president of this company the 
directors had entered into a contract with Emerson & Dollings for the sale of the 
stock of this company whereby they were to receive twenty-five per cent of the 
amount contributed by stockholders as compensation for the sale of the stock 
and for the building of an agency organization. So far as his insinuations that 
the stock of this company has been sold by misrepresentation is absolutely false, 
and Hunt has been unable to furnish any specification whatever of any such mis- 
representation. 
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In line with my notice to the public, issued last September, which Hunt is 
circulating, I requested the officers of this company in September to insert in their 
application for stock this provision: 

“It has been ordered by the board of directors that twenty-five per cent of the 
total amount of this subscription shall be used in the expense of building up an 
agency organization and for paying commissions for the sale of this stock; the 
balance of the premium paid for the stock shall go to the surplus funds of the 
company.” 

That provision has been inserted in every subscription blank received by this 
company. Under that contract an agency has been created in Ohio second to 
none. The company wrote in ten weeks the latter part of last year $786,000 of 
life business, and to further test the efficiency of the organization during the July 
campaign of this year, covering a period of thirty days, the company wrote 
$557,000 of life business and $825,000 of health and accident business. We think 
this company has, and is now, receiving value for every dollar that it has and is 
expending in the sale of stock and in building an agency organization. The stock 
has been sold to over three thousand different persons in Ohio, and among them 
are 205 bankers. 

When the Ohio National Life applied to the Ohio Department for a license, as 
Superintendent of Insurance the writer sent two of the best men in the employ 
of the State to make an examination of this company, and because of the 
agitation at that time over the sale of stock and the opinion entertained by the 
writer, the examination was made with the greatest of care. Nothing was found 
upon which to base serious objection, but on the contrary it was found that the 
stock had been distributed in accordance with a prearranged plan, and while the 
expense of selling the stock was charged against the sale of the stock, yet the 
fact remained that the men who had organized the company had paid the salary 
of the president, the office expenses, the clerical help, the telephone and tele- 
graphic expenses, etc. 

We found that the directors of the company were men of the highest standing 
and the men who had organized the company had organized it to remain with it, 
and that they had not employed a single professional stock salesman, and affi- 
davits are on file in the Department of Insurance from the men who sold the 
stock saying that they expected to remain with the company as insurance sales- 
men. They all have contracts with this company and will remain with it per- 
manently. The writer is just as much opposed now as at any time in the past to 
stock-jobbing schemes, and it has not and will not be tolerated by this company so 
long as I have any connection with it. 

Because some crooked promotions have been made, I regret to say that there is 
a disposition on the part of some, and largely this is confined to insurance com- 
panies that do not desire others to enter the field, to assume that all new insur- 
ance companies are conceived in crookedness and built in folly. I want to be 
understood as resenting any such assumption so far as the Ohio National Life is 
concerned. 

It is simply silly and absolutely without foundation for Mr. Hunt to insinuate 
that the stock of this company, or any part of it, has been sold through misrepre- 
sentation. Mr. Hunt is desirous of getting in the “lime light” through the popu- 
larity of this company in Ohio, and the officers of this company do not propose 
to accommodate him in that respect. 

Mr. Hunt will have plenty to do to look after the welfare of his own company, 
as I observe from certain reports that in 1910 his company wrote $1,286,387 of 
business, lapsed $1,089,008, making a net gain of $197,379 for the year 1910. 
The agency force of this company can write more business in a week than the 
net gain of the Cleveland Life last year. 

The writer, as Superintendent of Insurance of Ohio, in the early history of the 
Cleveland Life Insurance Company had occasion to issue statements condemning 
that company for issuing a guaranteed income policy which was no more nor less 
than the old “board contract,” and also criticised it for entering into a contract 
with the American Agency Company, an Arizona corporation composed of certain 
select stockholders of the Cleveland Life, by which the Agency Company re- 
ceived eighty per cent commissions and had practical control of the insurance 
company. On my complaint the Attorney-General of Ohio held that contract in 
contravention of law and compelled its cancellation. I think it is perfectly 
apparent the animus behind Hunt’s action. This company will go on in its own 
way giving the public a square deal without any interference or suggestions from 
a man of Hunt’s calibre. 

I appreciate the fact that you have written me, and know that you desire to be 
fair in any statement you make, and I trust that I have written you all the in- 
formation you desire. If not, I will be pleased to tell you anything you desire 
to know about this company. Very truly yours, 

Cuas. C. Lemert, President. 





Life Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 











c Approximate Bid Asked 
Capital. Annual When Price, i 
Dividend. | Payable | Per Cent. | Per Cent 
$ 
MEIOG EME. 2-2. 05050005. 2,000,000 15 4 660 
Connecticut General......... 300,000 8 J. & Jj. 250 eee 
ve 100,000 7 A. ee 
200,000 12 }: & 210 
500,000 10 Ss 3s 150 ees 
125,000 12 M. & N. 275 nen 
2 00:00 * x &N 155 
000, e 4 175 
2,000,000 10 5 450 500 
2,500,000 20 : 900 ee 
264,000 7 Ji& J. 90 105 




















Q.=Quarterly. A.= Annually. 


es ei en fh = Ww 


August 31, 1911} 


Sound Life Insurance as Property. 


This leaflet, recently published by The Spectator Company, is of 
unusual interest and value as a canvassing document, as it presents, 
in a lucid manner, appealing especially to business and professional 
men, a side of life insurance not yet fully appreciated; that is, the 
property values. The writer, Allen B. Lincoln of New Haven, Conn., 
a practical man of many years’ experience, shows how the insured, 
when he pays his first premium, secures immediately a permanent 
addition to his estate, not only protecting his dearest interests—family 
and property—but also establishing the face value of the policy as a 
property which, under the guarantees of the contract, he may then 
proceed systematically and with certainty to build up for himself. By 
careful analysis of these guarantees it is shown clearly that, after 
allowing for the actual cost of the protection (which is here obtained 
at lower cost than is possible by any other plan), the accumulating 
values represent a more advantageous method of property accumula- 
tion than is commonly realized ; also affording collateral values quickly 
available in case of business need, and gradually maturing the face of 
the contract in cash for the insured himself, or he may turn it into an 
income, thus safeguarding his own later years. The absolutely de- 
pendable character of this property is emphasized, and it is clearly 
shown that outside of the direct business in which one is engaging 
his energy, brains and capital there is no better property that any man 
can own than sound life insurance. Prices: Sample copy, Io cents; 
50 copies, $1.50; 100 copies, $2.50; 500 copies, $10; 1000 copies, $15. 
Address all orders to The Spectator Company, 135 William street, 
New York. 





Tour of Officials of the Equitable Life of New York. 


President William A. Day of the Equitable Life leaves New York on 
September 6 to attend a series of meetings of agents of the society in 
the West. He will be accompanied by George T. Wilson, second vice- 
president; Henry L. Rosenfeld, insurance assistant to the president 
and in charge of the Western agency department, and William Alex- 
ander, secretary of the society. 

The first meeting will be held at Toledo on September 7, where they 
will meet the agents from Indiana, Ohio and Michigan, and at Chi- 
cago on September 8 they will meet the agents from Illinois, Minne- 
sota and Dakota; at Kansas City on September 9 they will meet the 
field men from Missouri, Kansas, Oklahoma and Iowa. At this point 
President Day and Secretary Alexander will return to New York. 
Second Vice-President Wilson will accompany Mr. Rosenfeld in an ex- 
tended trip to the Rocky Mountain and Pacific Coast agencies. 

This is President Day’s first agency tour in the West since his elec- 
tion, and is one of a number which he has planned to make in the near 
future. 





—William E. H. Dusenbury, manager of the advertising and supply department 
of the New York Life, died last week, from heart disease, at his summer home 
in South Park, on the Shrewsbury river. 

—In an article in The World’s Work for September C. M. Keys calculates 
that the average return in dividends to stockholders of new insurance companies 
during the last five years has been thirteen one-hundredths of one per cent per 
annum. 

—tThe record of the Royal Arcanum for July shows a loss in membership of 
499 and a further draft upon the emergency fund of $84,500. During June the 
order drew upon that fund for $116,000. The claims paid during July were less 
than the mortuary assessments received, but the order is evidently desirous of 
keeping its benefit fund at such a point that losses may be paid promptly. 








Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 
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Casualty, Surety and Miscellaneous 





























a Bid Asked 
Capital. Annual When Price, Price, 
Dividend. | Payable. | Per Cent. | Per Cent. 
a 
A i ee 2,500,000 12 Q 283 295 
asualty Company of America| "750,000 6 & 120 150 
Fidelity and OR cae 1,000,000 18 & 450 500 
Hartford Steam Boiler... .... 1,000,000 10 & 255 265 
Metropolitan Casualty... .... 200,000 10 & j 185 a 
New York Plate Glass ($50). . 200,000 16 & 300 325 
United States Casualty... .... 500,000 10 Q 200 225 
Q. =,Quarterly 


AFFAIRS OF THE GENERAL ACCIDENT. 


Dismissal of United States Manager Moore—Claude Norie=Miller 
Appointed Manager Pro Tem.—Other Employees Discharged. 


During the past week there have been rapid developments in connec- 
tion with the United States branch of the General Accident, Fire and 
Life Assurance Corporation of Perth, Scotland, headquarters of United 
States branch in Philadelphia. F. Norie-Miller, the general manager; 
the Earl of Dunmore, V. C., new chairman of the board of directors; 
J. J. Watson, assistant secretary, and James Simpson, general counsel 
for the General, are now in this country, and have brought about im- 
portant changes in the management of the United States branch. 
Franklin J. Moore, heretofore United States manager, has been sum- 
marily dismissed, as have also Harry Vaux and Chas. E. Ward, two 
of Mr. Moore’s assistants; W. I. Mullen, chief adjuster of the claim 
department; John C. Steinbach, assistant chief of the industrial claim 
department, and Joseph J. Krist of the weekly claim department. The 
last three dismissals mentioned were made in pursuance of recommen- 
dations made by State Insurance Commissioners following an examina- 
tion on behalf of the New York Insurance Department and the report of 
a committee of State Insurance Commissioners which investigated in- 
dustrial health and accident adjustments. The form of letter used by 
General Manager F. Norie-Miller, in discharging the three men last 
named, was as follows: 

Dear Sir: Upon the demand of the Commissioner of Insurance for 
the State of New York and under the threat to cancel or refuse to renew 
the license of the corporation to do business in that State, should we 
fail to comply with the demand, we dismiss you from your present 
position in this corporation, to take effect immediately. In accord- 
ance therewith we inclose the balance of your month’s salary. 

It is understood that a very stormy interview occurred last week 
between F. Norie-Miller and Franklin J. Moore, and that in the course 
of the discussion the general manager charged Mr. Moore with actions 
which were not for the best interests of the General Accident, and inti- 
mated that Mr. Moore was actuated by a greater regard for his own 
welfare than for that of the company. The immediate result of this 
interview was the dismissal of Mr. Moore. The latter is quoted as 
follows upon the subject of his discharge: 

The situation is a peculiar one. The Insurance Commissioners in 
session in Milwaukee make certain demands on the General Accident, 
one of which is that C. H. Boyer be removed as head of its industrial 
department. Instead of heeding these demands the officials of the com- 
pany take a course which is entirely the reverse and let me out as 
general manager. Now there never has been any criticism of my work 
in connection with the conduct of the company’s affairs. I have been 
given a clean bill of health. In fact, the report of Superintendent 
Hotchkiss commends me personally. The investigating committee has 
found what it declares to be crooked work in the industrial depart- 
ment of the corporation. What does Manager Norie-Miller do, when 
he comes here to investigate the charges? He does not go to the head 
of the department complained of and demand his resignation. Instead 
he comes into my department, which has been conducted absolutely on 
the level, and demands my immediate resignation. 

I am out of the company now and I cannot make any conjectures as 
to what the next step will be on my part or on the part of the com- 
pany. There has been absolutely no reason for my dismissal. I was 
told to go and I went. That was all there was to it. But to my mind, 
the Insurance Commissioners have something to say in the matter. 

Up to the present writing Mr. Norie-Miller has not complied with the 
recommendation of the Insurance Commissioners that C. H. Boyer, 
United States manager of the industrial department of the General, 
should be dismissed. 

The controversy, the culmination of which was the examination by 
the New York Insurance Department, the recommendations of the In- 
surance Commissioners and the discharge of Mr. Moore and others, 
has been working up for several years. It has been a maiter of com- 
mon report that the commercial department, of which Mr. Moore was 
in charge, was not run on as low an expense ratio as were other foreign 
companies. It was also known that the industrial department, in 
charge of Mr. Boyer, made a handsome profit from year to year. These 
facts, in connection with the existence of the dual departments and 
the well-known personality of Mr. Moore, led to a conflict between the 
dual managers which has now finally resulted in the ousting of United 
States Manager Moore, who is succeeded by Claude Norie-Miller, son 
of the general manager at the home office, as United States manager 
pro tem. Claude Norie-Miller is not unacquainted with the business 
in the United States, as his first business experience was in the Phila- 
delphia office of the General Accident, where he remained for several 
years. Previous to his appointment as United States manager pro 
tem. he has been manager in Canada for the General Accident. 
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There have been various reports current regarding violation by 
United States Manager Moore of direct orders received from the gen- 
eral manager at the home office, and also of alleged unwarranted as- 
sumption of authority on his part, and these conditions running over 
several years have, no doubt, contributed in some degree to the dis- 
charge last week of the United States manager. 

Mr. Moore claims that he was free from any responsibility for irreg- 
ularities and quotes from the report upon the examination by the New 
York Insurance Department in justification of his claim as follows: 

In justice to the United States manager, Franklin J. Moore, it should 
be stated that, owing to the complete separation of the industrial de- 
partment from the other two departments of the company, he is not 
chargeable with knowledge of the transactions in such department other 
than in cases which through the intervention of the Insurance Depart- 
ments have been brought to his attention. His handling of such cases 
has already been commented upon. Mr. Moore, the United States man- 
ager, from that time on did undertake the difficulties of dealing with 
such departments, and, in every case developed on this examination, 
seems to have insisted upon settlements which were in good conscience 
and in accordance with the spirit rather than the strict letter of the 
contract. This examination shows that this company as an American 
corporation is entirely solvent, and, aside from its industrial depart- 
ment, managed in a way to entitle it to official commendation. 

Mr. Moore gave testimony in the course of the examination. However, 
the Insurance Superintendent, in commenting on the situation, does seem 
to have overlooked that as long ago as November, 1908, in a letter to 
Cc. H. Boyer, manager of the industrial department, the general man- 
ager wrote as follows, placing a degree of responsibility upon Mr. Moore 
for both the commercial and the industrial departments in connection 
with certain affairs: 

I have now to touch upon other serious matters brought before us by 
Mr. Franklin J. Moore at the directors’ meeting to-day. This matter is 
in regard to the Insurance Commissioners. We have decided that any 
matter in connection with your department coming into the hands of 
Insurance Commissioners must be at once handed over to Mr. Moore, to 
be dealt with as he may see fit in the best interests of the company. 
We are pleased to learn from Mr. Moore that this arrangement will be 
quite satisfactory to you, recognizing, as you do, the difficulties of 
dealing with these departments. I am bound to say that the cases that 
have gone into the hands of the departments are such as surprise me. 
For instance, I do feel that you are taking too great an advantage of 
your assured by adhering to the ten-days’ notices in cases that are 
otherwise genuine. We have a similar notice in all policies in Europe 
(although it is twenty-one days instead of ten), but except in cases of 
fraud we never take advantage of that condition. This must be the 
course of action that you must follow on your side. 

It was generally believed several months ago that the dissension be- 
tween Messrs. Moore and Boyer had reached a rather acute stage, but 
that the late visit of Mr. Norie-Miller, James Simpson and Lieut. Col. 
Holme-Drummond had served to smooth matters over; but it is now 
apparent that the trouble was too deep-seated to be remedied without 
drastic action. 

One after effect of the upheaval in the offices of the General Acci- 
dent has been the filing of suit by Mr. Steinbach against Franklin J. 
Moore, Wm. H. Hotchkiss, Superintendent of Insurance of New York, 
and L. R. Senior, examiner for the Insurance Department of New York, 
for damages charging them with conspiracy. It is understood that the 
basis for the suit is in connection with the examination of the company, 
the report of the examiner, and the memoranda thereupon of the Super- 
intendent of Insurance. 





New Insurance Law in District of Columbia. 


Under the new law passed by Congress and signed by President Taft 
last week, no company doing health, accident or life insurance business 
will be permitted to issue death benefit or weekly indemnity policies 
unless it has a paid-up capital, invested in certain standard securities, 
to the amount of $25,000. If a company desires to issue policies calling 
for a benefit of more than $500 for death and $20 a week for illness or 
accident it must have a paid-up capital of $100,000. This law fills a 
long-felt want, and, under its provisions, Superintendent of Insurance 
George Ingham will possess authority to clear the district of a number 
of weak and discredited concerns which have been doing an annual 
business of over half a million dollars on less than $5000 of assets. 





International Live Stock of Indianapolis Progressing 


If the demand for agencies is an indication of the demand for live 
stock insurance, the International Live Stock Insurance Company of 
Indianapolis will do a wonderful business. It is expected that this com- 
pany will start writing insurance about January 1 next, and it has not 
solicited an agent, but has received over 100 applications from all over 
the United States and Canada. It is stated that the company has 
enough stock sold at the present time to make it the largest live stock 
insurance company in the world. 
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A. Duncan Reid, General Manager of the Globe Indemnity 
Company of New York. 


A. Duncan Reid, heretofore executive superintendent of the United 
States branch of the Ocean Accident and Guarantee Corporation of 
London, England, will, on September 1, become general manager of the 
Globe Indemnity Company of New York. The last-named company is 
being organized as a New York corporation by the Liverpool and London 
and Globe Insurance Company of Liverpool, and when its organization 
is completed it will write all classes of casualty risks as well as fidelity 
and surety bonds. The choice of Mr. Reid to administer the affairs 
of so large and important an institution as the Globe Indemnity Com- 
pany will be, is a high compliment to his underwriting talent and other 
qualities which are essential to the successful conduct of a large insur- 
ance business. 

Mr. Reid, whose portrait accompanies this issue of THE SPECTATOR 
as a supplement, was born in Kingston, Ont., in 1874, and is therefore 
still a young man, although he has been known prominently in an 
executive capacity in casualty and liability insurance circles for many 
years. In 1893 he entered the service of the London Guarantee and 
Accident Company as an inspector, and two years later became super- 
intendent of agencies for the Ocean Accident and Guarantee Corpora- 
tion at the time that that company commenced business in Canada. 
Five years later, when the Ocean began business in the United States, 
Mr. Reid accepted his present position as executive superintendent, in 
which position he has gained the respect and good will of both col- 
leagues and competitors in casualty and liability insurance circles. He 
was chairman of the general meeting of casualty companies, which led to 
the formation of the “committee of seven’’ to handle the liability in- 
surance situation, and in his capacity as chairman he selected the 
committee in question. The Workmen’s Compensation Service and In- 
formation Bureau, which embraces practically all of the companies writ- 
ing this class of business, resulted from the work of the committee of 
seven, and Mr. Reid is now secretary and treasurer of that bureau, and 
is also president of the Liability Insurance Association. 

The Globe Indemnity Company will write liability, accident, work- 
men’s compensation, burglary, boiler, plate glass, fly wheel and other 
lines of insurance, including fidelity and surety bonds, and it is antici- 
pated that the company will be in a position to begin business by No- 
vember 1, next, at the latest. The company will jiave a paid-in cap- 
ital of $750,000, and an initial surplus of $750,000. As it is backed by 
the Liverpool and London and Globe Insurance Company of Liverpool, 
whose name the world over is a synonym for justice, fair dealing and 
correct and liberal methods, the success of the new venture is a fore- 
gone conclusion. The wisdom of selecting Mr. Reid to be general man- 
ager, which is generally conceded in insurance circles, will doubtless be 
demonstrated in future years by the results which will be achieved by 
the new company. 





Federal Casualty of Detroit Examined. 


Examiners representing the Insurance Departments of Michigan, IIli- 
nois, Indiana, New York, Massachusetts and Virginia have completed a 
rigid examination of the Federal Casualty Company of Detroit, and we 
quote the following from their report: 


An examination of several thousand disability claims indicates that 
the company’s adjustments are fair. 

Correspondence is answered without unnecessary delay. 

Proof blanks are promptly furnished and the filing of proofs is 
facilitated. 

Claims are promptly disposed of, and in the event of death payments 
are made to beneficiaries with a minimum of red tape or expense. 
Be beneficiaries residing abroad are treated as well as those residing 
at home. 

Foreign consuls are properly informed of the necessary steps to be 
taken to secure the indemnities due the foreign beneficiaries, and the 
methods are noticeable owing to the absence of obstructive tactics. 


One of the Commissioners is quoted as saying: ‘Indeed this com- 
pany goes so far as to recognize the moral as well as the technical law 
in its settlements with policyholders. 





Western Casualty and Guaranty of Dallas, Tex. 


The Western Casualty and Guaranty Company of Dallas, Tex., has 
been doing business in Missouri and Kansas for several weeks, with 
very gratifying results. H. L. Wright, assistant secretary of the com- 
pany, has resigned as Oklahoma State manager and will be succeeded 
by W. Covington Hall, while A. F. Hill, Jr., formerly a special agent 
in the accident and health departments, has been appointed Oklahoma 
manager for those branches. Other recent agency appointments of 
the company are: Powell de France, State agent, St. Louis, Mo.; C. D. 
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Stowell & Co., general agents Kansas City, Mo.; Shawnee Insurance 
Agency, Topeka, Kan.; Morrison & Mebus, Kansas City, Kan.; Frank 
Hahn, special agent in Western Missouri and Kansas, Kansas City, Mo.; 
Harry J. Swanson, resident manager monthly payment department for 
Western Missouri and Kansas, Kansas City, Mo., and Olin M. Stanton, 
manager monthly payment department for St. Louis and Eastern Mis- 
souri, St. Louis, Mo. 





New Liability Company Organized. 


The incorporation of the American Bankers Casualty of Milwaukee, 
Wis., with a capital stock of $300,000 and a proposed surplus of $250,000, 
has been announced. The new company will do a general casualty and 
surety business, with home offices in the Railway Exchange building. 
The organizers include former City Treasurer V. J. Schoenecker, Jr.; 
William George Bruce, secretary of the Merchants and Manufacturers 
Association; Ernst G. Timme, ex-Secretary of State, Kenosha; A. F. 
Timme, former actuary Wisconsin Insurance Department, Milwaukee; 
H. N. Bacon, cashier Racine City Bank, Racine; John Goodland, Jr., 
ex-city treasurer, Appleton; W. C. Hazzard, Milwaukee; W. S. J. Kop- 
meier, secretary-treasurer Kopmeier Motor Car Company, Milwaukee, 
and J. H. Kiel, Oshkosh. 





New Jersey Liability Law to Be Tested. 


In the case of Sexton vs. the Newark District Telegraph Company, 
which has been instituted for compensation under the recently 
enacted New Jersey law, a defense alleging unconstitutionality of the 
act is to be offered. The complainants claim that Sexton, who was a 
lineman in the employ of defendant, was killed by coming in contact 
with a live wire on July 4 while working at his regular occupation. 
It is alleged that the accident occurred about three hours after the 
new law became effective. The main points of the defense are said to 
be substantially that certain parts of the law are in violation of 
the Federal Constitution, and that the compulsory feature will void 
the whole act, as it would entail depriving the employer of his prop- 
erty without due process of law. ‘The case will probably come to trial 
during the latter part of September. 





Employers Mutual Liability of Wisconsin Organized. 


Articles of incorporation have been filed for the organization of the 
Employers Mutual Liability of Wisconsin, with head offices at Wausau. 
The incorporators are: G. F. Steele, Port Edwards; C. A. Babcock, 
Neenah; Nathan Paine, Oshkosh; W. E. Brown, Rhinelander; H. W. 
Bolens, Port Washington; G. A. Whiting, Menasha; L. M. Alexander, 
Milwaukee; Neal Brown, G. D. Jones, Walter Alexander, William A. 
Fricke, C. S. Curtis, C. C. Yawkey, W. C. London and B. F. Wilson, all 
of Wausau. A meeting for the election of officers will be held August 
25, and it is anticipated that the company will be ready for business on 
September 1. 





Northern Casualty Company of Minneapolis. 

The Northern Casualty Company, whose head office is at Aberdeen, 
S. D., and whose executive offices are in Minneapolis, Minn., and which 
recently took over the business of the Northern Accident of Aberdeen, 
is now licensed in South Dakota and will shortly enter Minnesota. 
A. J. Schunk, president of the Northern Casualty, was in New York 
during the past week. 





International Claim Men Meet Next Week. 


The annual convention of the International Association of Claim Men 
will take place September 6-8 at Old Point Comfort. An extensive 
programme has been announced, which includes the following papers: 


Garrett Stevens, of the Maryland Casualty Company, on “Joys of the 
Claim Examiner”; by F. D. Harsh, of the Iowa State Traveling Mens 
Association, on “Personal Accident Insurance Adjusting as a Profes- 
sion’; by Phil. M. Leakin, of the Travelers Insurance Company, on ‘“‘The 
Other Fellow”; by Dr. Edward Magruder, of Baltimore, on ‘“‘The Family 
Physician and the Claim Blank’; by David N. Case, of the Travelers 
Insurance Company, on the “Accident Contract and Its Iiberal Inter- 
pretation”; by Dr. F. E. Pilsber, medical director of the National Casu- 
alty Company, on “Why Not You?’’; by Col. E. Watkins, of Chatta- 
nooga, Tenn., on the “Claim Agent, the Piker and the Lawyer’; by 
Dr. Clobis M. Taylor, the Supreme Surgeon of the Order of United Com- 
mercial Travelers, on “‘Autopsies as Related to Accident Insurance’’; 
by Morton E. Weldy, superintendent claim department of Bankers Acci- 
dent Insurance Company, on “Some Things the Courts Have Called 
Waivers’; by J. C. Rosenberger, of Kansas City, Mo., on “Sowing the 
Wind’; by P. B. Eyler, chief adjuster of the A¢tna Life Insurance Com- 
pany, on the “‘Adjustment of Claims’’; by R. Perry Shorts, vice-presi- 
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dent of the United States Health and Accident Insurance Company, on 
the “Claim Adjusters’ Legal Dictionary”; and by Chester N. Farr, Jr., 
of Philadelphia, on “A Fight as an Accident.” ; 





Casualty and Surety Social Club Holds Successful Outing. 


The Casualty and Surety Social Club of New York held a very suc- 
cessful outing Monday afternoon and evening in spite of the inclement 
weather. A large number of prominent underwriters were present and 
thoroughly enjoyed the occasion, which consisted of a sail around 
Staten Island, with dinner at the Terra Marine Inn. The company was 
entertained by several excellent artists and arrived at the Battery 
late in the evening. The club, which is composed of home office officials, 
general agents and acting general agents of casualty and surety com- 
panies, has become quite a popular organization, as is evidenced by 
its membership, which now totals about one hundred and forty. The 
committee of arrangements for the outing consisted of F. J. Walters, 
president of the club, W. C. Mulvey and Bayard Holmes. 





Testing Wisconsin’s Workmen’s Compensation Act. 


MILWAUKEE, August 28.—Suit to determine the constitutionality of 
the new workmen’s compensation act has been filed in the Wisconsin 
Supreme Court by Carpenter & Foss, for the Filer & Stowell Company, 
a Milwaukee industrial concern, and others. In their brief the attorneys 
call the act a delegation of purely legislative power to the industrial 
commission, such as that of appropriating public moneys to relieve indi- 
vidual cases; denying to taxpayers any recourse to the courts; coercion 
of employers and employees to enter into contracts with one another, 
and in that it attempts to increase the salary of Commissioner Beck 
during his term of office. The same brief terms the workmen’s com- 
pensation problem the biggest question facing the American people 
since secession, and suggests avoidance of haste and complication on 
such a weighty subject. Many large corporations, like the United States 
Steel Corporation and the International Harvester Company, operate 
under practical schemes of compensation for injury, and care not only 
for the injured but for the sick. In the State’s course in enlarging upon 
this sphere of usefulness to the industrial worker is seen an inevitable 
and praiseworthy tendency, which the brief does not disparage. It takes 
the ground, however, that the great aggregations of capital will soon 
turn these new precedents to their advantage, and that “the class 
whose betterment is sought will be reduced to serfdom.” 





Public Highway Defined. 


The question was raised, in the case of Rudd vs. Great Eastern Casu- 
alty and Indemnity Company, whether a platform at a railroad depot, 
used by the public for the purpose of going to and from trains, and 
which was used by the public without objection for the purpose of 
traveling from one street to another street and to other parts of the 
depot grounds, was a “public highway” within the meaning of an acci- 
dent insurance policy which contained the provision, “while walking on 
a public highway, by being injured by actual contact with a bicycle 
or any moving conveyance or vehicle propelled by steam, electricity, 
cable, horsepower, gasoline or compressed air.” The Supreme Court 
of Minnesota held that the platform was a public highway within the 
meaning of the policy. The court said that the term employed in the 
policy was very general, and that when there is any fair doubt as to 
the meaning of terms used in such contracts they must be construed 
most strongly against the party selecting the language.—Bradstreets. 





Surety’s Liability on Public Contracts. 


The Supreme Court of Pennsylvania held, in the case of City of Phila- 
delphia use of Thompson vs. Fidelity and Deposit Company of Mary- 
land, that a surety company was not relieved from liability on a bond 
by an extension of time where the bond was given to a city under an 
ordinance for the benefit of all persons who might furnish labor or 
material under a public contract, whether such contracts for labor and 
material were in existence when the bond was executed or not, and 
whether the terms of purchase were for cash or on credit, where the 
extension did not go beyond the time limit for suit on the bond and 
the sureties suffered no material harm.—Bradstreets. 





Casualty Notes. 

—C. F. Hooper, secretary and manager of the Sagamore Insurance Company of 
Sanford, Maine, was noted in New York city this week. 

—Dr. Bender, who was killed recently by an automobile in Brooklyn, N. Y., 
carried accident insurance of $10,000. 

—The liability companies have decided upon the increased rates which will be 
charged in California when the new liability law goes in effect, September 1. 

—The Governor of Georgia has signed the liability loss reserve measure pro- 
posed by the liability companies: This makes eight States which have enacted 
this law. 

—The Tennessee Commercial Mens Health Association has been organized at 
Chattanooga to write health insurance on traveling men exclusively. The 
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officers are: W. L. Connelly, president; 


Cartwright, secretary and treasurer. 
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J. D. Hardin, vice-president, and E. B. 


—B. A. Bentley, State manager of the General Accident in Washington, 
Oregon and Idaho, died recently at Seattle, Wash., following an operation for 


appendicitis. 


—The employers’ liability and workmen’s compensation commission created 
under joint resolution of Congress is to hold a public meeting October 16 in the 


Congress Hotel, Chicago, Ill. 


—tThe State agency held by L. A. Burnett has been terminated by the Indiana 
and Ohio Live Stock, and the Pennsylvania territory will now be supervised from 


the home office at Crawfordsville, Ind. 


—The Lion Bonding and Surety of Omaha, Neb., has been admitted to 
Kansas. E. E. and J. A. Abbott have been engaged to develop the territory, 


with titles of superintendents of agencies. 


—Rumors of commissions to local liability brokers in excess of 17% per cent 
are afloat in New York city, and members of the Workmens Compensation Ser- 
vice and Information Bureau are exercised over the stories. 

—W. W. Archer of Lancaster, Ohio, has been appointed secretary of the new 
State Board of Awards which was provided for in the new workmen’s compensa- 
tion act, which was passed by the State Legislature recently. 

—The Royal Indemnity has made application for a license in Utah and 
Montana. Leonard Stone is special consulting representative of the company in 
San Francisco, and O. M. Doyle has been appointed special agent. 

—A claim adjuster of much experience in the settlement of industrial sickness 
and accident claims, and who is successful in keeping claims within reasonable 
bounds without availing of technicalities, is open for engagement, and-may be 
reached by replying to the advertisement in another column of this issue. 

—The Department of the Interior has under consideration the advisability of 
issuing an order requiring that all surety companies doing business with the 
Department be licensed to do business in accordance with the laws of the State 
wherein the principal on the bond is to carry out his contract with the Govern- 


ment. 


—The appointment of the William C. Burtt Company, succeeding Charles R. 
Trevaskis as general manager of the Union Casualty of Philadelphia for Alle- 


gheny county and vicinity, is announced. 


The William C. Burtt Company is duly 


authorized to appoint sub-agents and transact the business of general agents cov- 
ering all lines of casualty insurance in said district. 

—The semi-annual statement of the Fidelity and Casualty of New York, as 
of June 30, 1911, showed assets amounting to $10,160,850, and a surplus to policy- 
holders of $2,926,230. Its capital is $1,000,000, and the company has paid losses 
since organization aggregating $36,063,720. The premiums in force amount to 
over $8,600,000, an increase since last December of more than $421,000. 





Acknowledgment. 


—We are in receipt of the forty-third annual report of the Insurance Commis- 
sioner of Maine, showing the condition and business of all insurance companies 
operating in that State as of December 31, 1910. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form 
of a monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’”’ which is published annually, in May, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Austrian Elementar, Vienna. 


As of December 31, 1910, the Aus- 
trian Elementar of Vienna, Austria, 
shows the following assets and liabilities: 


AssETS. 
Stocks and bonds........... $636,745 
Loans on bonds and mort- 

GRMES ose cs cecscoccnccscces 788,400 
Due from other companies... 248,221 
SO « cop uO5s sa30 050 005-5000 119,622 
RON COG MONOD, oo: 5 on s.00 ue 136,042 
Sundry debtors............. 5,936 

EEE (uses ce eee es Re $1,934,967 
LIABILITIES. 
ined  BORPOBi ss 5o52s.sn000.5 $152,288 
Reinsurance reserve......... 558,442 
Due other companies........ 60,165 
Sundry creditors............ 218,769 
See ee 14,606 
Special reserve.............. 20,000 
ee. a ere 20,000 
Other liabilities............. 4,371 
Total liabilities except 
“| Cee $1,048,641 
OO eens 800,0 
UE: IR in cso ne in'enekd 86,826 
PE ab kk ses okseavene $1,934,967 


Business in 1910: Net premiums (fire 
only), $1,108,384; total income (all 
branches), $1,321,965; losses paid (fire 
only), $676,991; expenses (all branches) 
$448,883; total expenditures (ali 
branches), $1,170,562. 

This company transacts a surplus line 
business on American fire risks through 
Weed & Kennedy, New York. 





Bulgarla(First Bulgarlan),Roustschouk 


The financial exhibit of the Bulgaria 
(First Bulgarian) of Roustschouk, Bul- 
garia, for the year ended December 31, 
1910, showed the following assets and 
liabilities: 


ASSETS. 

OG MIRE oc ka sok sown cede ie $105,940 
Bonds and stocks........... 1,469,736 
ee es 608,308 
Collateral « 406D8. ..0so00e0c0s 250,331 
Loans on life policies........ 195,238 
Cash in hand and banks..... 496,322 
Agents’ balances............ 90,099 

Due from reinsurance compa- 
eR Ee one 276,337 
Deposit for reinsurance...... 498,449 
Premiums rec. in future years. 563,299 
Agents’ bonding account..... 205,219 
PRES UTES 6 hots eicen snares 64,997 
Ar ea ouaeee $4,824,270 


LIABILITIES. 
Reserve for losses......... - $587,299 
Reinsurance reserve......... 2,189,684 
Capital reserve.......... «ee» 150,000 
Fluctuation reserve.........- 60,000 


Premiums rec. in future years. 







Life funds.,.......-... seeee 448,245 
Agents’ deposits.... --- 206,719 
Deposit reserve....... 100,953 
Reinsurance premiums. ‘ 70,472 
TRE oc ic cncw ss sccevee's 13,798 
Employees’ pension fund..... 29,556 
Reserve for doubtful balances. 4,000 
Other liabilities............. 33,245 
Total liabilities except 
COOIAL occccccc cece 4,452,270 
Capital paid up (life)....... 200,000 
Capital paid up (fire)....... 100,000 
Profit ‘DaIance.. 2. cccccsccsve 72,000 
PME senwoekss sue ereen $4,824,270 


Business in 1910: Net premiums 
(fire), $2,123,870; total income (fire), 
$2,219,293; losses paid (fire), $1,086,- 
460; expenses (fire), $627,106; total ex- 
penditures (fire), $1,713,566. 

The Bulgaria transacts a surplus line 
business on American fire risks through 
E. T. Marshall & Co., New York and 
Chicago. 





Century, Edinburgh. 


The balance sheet of this company on 
December 31, 1910, showed the follow- 
ing assets and liabilities: 


ASSETS. 

Mortgages on real estate..... £299,466 
COMMSEER TORING 60:6 6065:006060e i 
Deposit with High Court..... 20,000 
ee 308,146 
Office properties............. 24,022 
ee ee eee 2,686 
es i re 3,156 
Cash in hand and banks..... 25,122 
Interest accrued...........+« 9,037 
Agents’ balances, net........ 27,858 
Sundry debtors........sse0 2 323 

WHERE os civiedsteanwess £764,808 

LIABILITIES. 


Shareholders’ capital, 70,000 
shares of £4.10s. each, 


£315,000. 

Amount paid up. .....6.000% £35,000 
Life assurance funds........ 414,027 
Fire assurance funds........ 69,906 
Accident, employers’ liability 

and sickness funds........ 199,803 
Capital redemption fund..... 645 
Contingent reserve fund..... 5,000 
Fire losses outstanding...... 3,691 
Life claims and sundry ac- 

GUNG. Si cast debp-vess sees 1,804 
Unclaimed dividends........ 21 
Due other companies........ 2,761 
Sundry creditors............ 168 
Temporary deposits......... 11,765 
Profit and loss account—credit 

WE cea cee rane Dasa s 12,216 

i) Se aan £764,808 


This company writes fire insurance 
surplus lines on risks in the United 
States through Henry W. Brown & Co., 
New York. In 1910 its total net fire 
insurance premiums amounted to £29,- 
765, with losses of £10,707. The Cen- 
tury also writes life, annuity, accident 
and other lines. 





Provinces Reunles, Brussels. 


The Provinces Reunies issued a 
financial statement showing the follow- 
ing assets and liabilities, as of Decem- 
ber 31, 1910: 


ASSETS, 
Uncalled capital............. $156,408 
ee eee eee 732,197 
Real estate owned........... 110,645 
Cash in office and bank...... 165,222 
ae ee 107,327 
So Ee eee $1,271,799 
Y LIABILITIES. 
Various reserves............ $704,054 
Sundry creditors............ 37,001 
Unclaimed dividends......... 1,694 
Other liabilities............. 633 
Total liabilities except 
; Se a SC ee ee $748,382 
Capital paid up ($343,592)... 500,000 
RWOME WRIOADE. . ook cis occ’ 28,417 
oo SE eee ema $1,271,799 


Business in 1910: Net premiums, 
$778,679; total income, $811,591; losses 
paid, $391,439; expenses, $240,880; total 
expenditures, $632,319. 

_ The Provinces Reunies writes surplus 
lines on American fire risks through 
Frenkel & Co., Inc., of New York City. 
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Fondiarla, Florence. 

The financial statement of the Fon- 
diaria Fire of Florence, Italy, as of 
December 31, 1910, showed the follow- 
ing assets and liabilities: 


ASSETS. 

MO VO. is ioc eves sites $1,120,692 
Mortgage loans............. 69,084 
Bonds and stocks........... 1,789,189 
MS cain shod. al wigs 9 AO le 14,416 
Various debtors........... -.- 214,850 
ee ee Re Pere re 3,568 

BO aes oe esbas oo ce c$8,811, 799 


* Beside the assets listed the com- 
guns has $5,300,603 of premiums on 
uture years’ business, which amount 
has also been deducted from liabilities. 


LIABILITIES. 

Reserve for losses..........- $364,694 
Reinsurance reserve......... 356,867 
Special funds.........sccces 200,000 
Statutory reserve............ 320,000 
Various creditors........... 125,917 
Dividend reserve............ 23,462 
Reserve for doubtful balances. 6,000 
Unpaid dividends........... 5,663 

Total liabilities except 
. GENER -ceieg sos cennas $1,402,603 
CHE arn ceRSeR Rs oS KCK OENS 1,600,000 
PEONE DRIMOG icc cvostioeens 209,196 
RE ba oe nines Rela a6 $3,211,799 


Business in 1910: Net premiums, 
$1,188,443; total income, $1,610,460; 
losses paid, $687,513; commissions and 
management expenses, $325,854; other 
expenses, $19,095; total expenditures, 
$982,462. 

The Fondiaria Fire accepts reinsur- 
ance on American risks. ince its or- 
ganization in 1879 the company has paid 
losses aggregating $14,017,180. 





Northern (Nord), Paris, France. 


The statement of this company, 
which writes surplus lines in the United 
States through Starkweather & Shep- 
ley, Inc., of Providence, R. I., and New 
York, shows that on December 31, 1910, 
its financial condition was as follows: 





ASSETS. 
Stockholders’ notes .. 
Real estate ......... 
Bonds and stocks 
Collateral loans ......ccccccece 58,000 
NG MOE) sos ne cick ocaeoeees - 169,604 
Agents’ balances ............. 216,030 
MNES TEGWED | oc csiccccacccncce 7,781 
$2,000,296 
LIABILITIES. 
Te Rear r $70,424 
Unearned premiums ........ - 261,010 
Statutory reserve ............. x 
Precautionary reserve ........ 137,774 
Contingent reserve ........... 243,210 
Disposable reserve .......... - 210,418 
PENGIOR FUN oinsccsccccscevece i 
Due reinsuring companies.... 53,137 
Various creditors ............ - 292,093 
Total liabilities, except 
ee $1,446,615 
Capital (paid up, $100,300).... 400,000 
POMS DOGRNCS <6560b 0d vesccccccs 153,681 
$2,000,296 





Solell (Sun), Paris, France. 


_This| company accepts surplus-line 
risks in the United States through 
Starkweather & Shepley, Inc., of Provi- 
dence, R. I., and New York. On De- 
cember 31, 1910, its assets and liabilities 
were as follows: 








ASSETS 

PU WINE es ciacacccksésvece $450,000 
DL pita den mhinecih eecackias -» 333,165 
Stocks and bonds.............. 4,210,846 
Premiums outstanding ....... 109,974 
Agents’ balances ..........0006 264,577 

Due from reinsurance cos.... 460, 
PONE OMEN. cincccksccossnec 454,806 
Various debtors .............. 17,378 
$6,301,040 

LIABILITIES. 

Losses unpaid ........... ‘ $364,146 

Unearned premiums 1,241, 
Precautionary reserve 1,200,000 
Contingent reserve - 783,680 
Bonding account ............. 455,201 
Due reinsurance companies.. 368,243 
Taxes and other debts......... 193,478 

eR I ca eee 3 

Total liabilities, except 

GOMGES  ixevevas sis vasese $5,085,974 
Capital, paid up .......... «+++ 1,200,000 
Proht DSIARCE 65.053503. eden’ 15,066 
$6,301,040 


ee ee 


ys 
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Figency Wants. figency Wants. 
CLAIM ADJUSTER 
Keeps claims within 40% of premium income without taking advantage of WANTED 


technicalities! 10% increases all allowed; keeps in close touch with agents— 
not for purpose of hiding claims, but of getting full information, and then, ad- 
vertising value when adjustments are made. What salary is such a claim 
adjuster worth? Have been paying $110,000 a year industrial sick and 
accident benefits. Address “S. W. P.,” care of The Spectator, P. O. Box 
1117, New York City, N. Y. 


MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


COMMERCIAL CLAIMS PAID MONTHLY 
INDUSTRIAL CLAIMS PAID WEEKLY 





Special Features 


GOCD COMMISSIONS. SQUARE DEALING. 


WHICH SHALL IT BE? 


A Word to You Men of ABILITY and INTEGRITY 


Do you DESIRE a connection 
with a strong, wide-awake institu- 
tion, one whose officers will stand 


the SPOTLIGHT? 


If so, and you are the man who can 
GET RESULTS on a good stock 
selling proposition, 


Address “‘Integrity,”’ 
Care of The Spectator, P. O. Box 1117, 
New York City, N.Y. 








International 


Live Stock Insurance Company 
Meridian Life Building 


INDIANAPOLIS, IND. 
Proposed Capital and Surplus, - - - $750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 





Stock Salesmen and Insurance Men 


to organize additional states for a going old line Life Insurance 
Company. 4A limited amount of an increased issue of the 
capital stock will be sold in each state. 
$200,000 DEPOSITED WITH HOME STATE 

We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 

Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
New York, N. Y. 























A POLICY-HOLDERS COMPANY 


The Volunteer State Life Ins. Co. 


Z. C. PATTEN, President 


Home Office: CHATTANOOGA, TENN. 


Shows STRENGTH and PROGRESS. This fact in connection with the 
LOW NET COST OF PROTECTION can but impress Policyholders. 


LIBERAL AGENCY CONTRACTS AND OPEN TERRITORY 
to men of integrity and ability. 


FEDERAL 


Income over 








Live men will be helped in establishing 
permanent incomes 


CASUA LTY Big Commissions or 


Profit-sharing 


$400,000.00 Contracts 
aces and Pony omy over Polis COM P A N y 


DETROIT, MICH. 








INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 


P. O. Box 1117 
New York City, N. Y. 











Come to CHICAGO and work for 


THE MUTUAL LIFE 


BIG Field ge rnd BIG Contract 


For Particulars Write 
DARBY A. DAY, Manager 2 





The Temple, Chicago 
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figency Wants. 


Prominent Agents and Brokers. 














THE INDIANA & OHIO 


LIVE STOCK INSURANCE COMPANY 
Crawfordsville, Ind. 
THE PIONEER COMPANY 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


WRITE HOME OFFICE. 


INDIANA AND OHIO LIVE STOCK INS. CO., Crawfordsville, Ind. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, P 
GENERAL AGENTS FOR PENNSYLVANIA : 
excluding Allegheny and Philadelphia Countie. 

German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 
AGENTS WANTED in all protected Towns and Cities. 














Unsurance Lawyers. 








TELEPHONE: 2395 JOHN CABLE: RAMHOBB, N. Y. 


R. A. MANSFIELD HOBBS 


Attorney - At-Law —————> 
52 Wall Street New York, N. Y. 


INSURANCE, TRIAL AND CORPORATION LAW 





N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfas' 








Unsurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y. 


ORGANIZED IN 1886. 





PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 





IRWIN & GRIFFIN, New Orleans, La. 
General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
’ Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 





BUXTON INSURING AGENCY 
63 WILLIAM STREET . 8 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago. 





SURPLUS LINES 


— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 








Suburban Lines Fire Insurance are sol-cited for these companies 
American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover ; 

N. Y. Underwriters Agency, New Brunswick 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 


THE OLIVER HUBBARD CO. 


Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 





L. PETTIBONE & CO. GENERAL AGENTS 
‘ 825 WALNUT STREET, PHILADELPHIA, PA. 


HAWKEYE AND DES, MOINES FIRE INSURANCE COMPANY, 


Ohio, Pennsylvania, New Jersey, Delaware. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


“igen ered TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Hetuarial. 








_” PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





